Centum T & S Group SA

Consolidated Balance Sheet as at Mareh 31,2026
(in Euro)

Asal As al
Note March 31, 2026 March 31, 2025
Assets
(1) Non-current assets
(a) Property, plant and equipment 3 " 536,175
(b) Goodwill on consolidation 4a - -
(¢) Other imtangible asscts 4u - 24,82 992
(d) Intangible assets under development 4b ” 8,02,510
(¢) Right-of-use assets 37 = 43,65,861
() Finaneial assets
(i) Investments in nssociates 5a - -
(ii) Other Investments 5b = 6,130
(iii) Other financial assels 6 - 12,02,941
(g) Deferred tax assets (net) 7 " -
(h) Other non-current assets 12 - 13,89,171
Total non-current assets - 1,07,85,785
(2) Current assets
(a) Inventorics 8 - 22,46,831
(b) Financial assets
(i) Trade receivables 9 - 53,76,083
(i1) Cash and cash cquivalents 10 17,68,351
(iii) Other Minancial assels 11 - 49.89.018
(c) Other assets 12 - 85,40,722
Total current assets - 2,29,21,005
(3) Assets held for sale ' 41 1,95,84,673 “
Total assests (1-4+243) 1,95,84,673 3,37,06,789
Lquity and linbilitics
(1) Equity
(a) Equity share capital 13 54,05416 5405416
(h) Other equity 14 (2,19,34,965) (1,70,86,097)
Equity attributable to equity holders of the parent (1,65,29,549) (1,16,80,681)
Non-controlling interests -
Totnl equity (1,65,29,549) (1,16,80,681)
Liabilitics
(2) Non-current liabilitics
() Financial liabilities
(i) Borrowings 15 - 14,65,179
(ii) Leasc liabilities 37 - 34,20,001
(b) Net employee delined benefit liabilities 16 - 81,556
(¢ ) Provisions 17 - 22,067
(d) Other non-current liabilities 20 - 70,83,944
‘T'otal non current linbilities - 1,20,72,807
(3) Current liabilitics
(a)Fmancial liabilities
(i) Borrowings 18 - 38,07,207
(ii) Lease liabilitics 37 g 10,41,437
(iii) Trade payables 19 - 1,17,70,725
(b) Other current linbilities 20 - 1,43,69,092
(c) Provisions 21 - 23,26,202
Total current linbilities - 3,33,14,662
(4) Linbilities dircetly associated with assets held for dispnsal 41 31,61,14277 -
Total equity and linbilities (1+2:+3+4) 1,95,84,673 3,37,06,789
Summary of malerial accounting policies 23
‘The accompanying noles are an integral part of the consolidated financial statements
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Centum T & S Group SA
Caonsolidated Statement of Profit and Loss for the year ended March 31, 2026

(in Euro)

Notes

For the year ended
March 31, 2026

A. Continuing Operations
1 Income
Revenue from operations
Other income
Finance income
Totat income

Il Expenses

Cost of materials consumed

Decrense / (increase) in inventories of wark-in-propress
Lmployee benefil expenses

Finance costs

Depreciation and amortisalion expenses

Other expenses

Total expenses

1Y Profit / (foss) before share of profit / (loss) of associntes, exceptional items
and tnx (I - I1)

1V Share of {loss)/ profit of associates (nel}

V (Loss)/ profit before exceptional iteins and tax (1H-1V)
VI Exceptional items (net)
VII (Loss)/ profit before tax from continuing operations (V-V1)

V111 Tax expenses of continuing operntions

{n) Current tax
(b) Deferred tax (eredit) / expense

TX (Loss) profit after tax from the continuing operations (VII-VII)

B. Discontinued operations

X (Loss) / profit befove tax from discantinued operntions
XI'Tax expoenses of discontinued operations

(u) Current tax

(b) Doferred tax expense / (eredif)
X1 (Loss) / profit after tax from discontinued operations (N-X1)

X111 Profit / (loss) for the year (IX + X1B)

X1V Other comprehensive income (net of tax)
(A) Other comprehiensive income 1o be reclassified (o profit or loss i subsequent periods:
(i) Exchange difterences on translation of foreign operations
{ii} Income lax effeet

(13) Other comprehensive income not to be reclassified to profit or loss in subsequent periods:

(i) Remeasurement pains / (losses) on defined benefit plans
(i) Income (ax effect
Other comprehensive income for the year, net of tax

‘Tatal comprehensive income/ (expenses) for the yeur (XIX1V)

(Loss)/ profit for the year
Altributable to
(a} Equity holders of the parent
{b) Non conirolling interest

Other comprehensive income for the year
Altributable to

(SR )
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lor the year ended
Marveh 31, 2025

(51,26,645)

(47,72,056)

(51,26,645)

(47,72,056)

(51,26,645)

(47,72,056)

2,87,776

2,36,890

2,87,776

2,36,890)

{48,38,868)

(43,35,166)

(48,38,868)

(48,38,868)

2,87,776

(45,3%,166)

(45,35,166)

2,36,890 .



) IZquity holders of the parent
b) Non-controlling interests

Total comprehensive income for the year:
Altributable to

(a) Equity holders of the parent

{1y) Non controlling inlerest

(48,34,808)

(48,38,868)

(45,35,166)

(45,35,166)



Centum T & S Group SA
Consoliduted Statement of Profit and Loss for the year ended March 31,2020

Notes

For the year ended
Mnreh 31, 2026

For the year ended
March 31, 2025

XI Earnings per equity share from discontinuned operation (nominal value of EUR 8 each)
Farnings per share (EUR):

Basic and diluted, computed on the basis of prolit/ (loss) attributable to equity
holders of the parent (per-cquity share of BUR 8 cach)

- Basic (EUR)

- Diluted (EUR)

(7.16)
(7.16)

(6.71)
(6.71)

Summary of material accounting policics
"The accompanying noles are un integral part of the eonsolidated financial satements

As per our report of even date
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Centum 'I" & 8 Group SA
Consolidaled stutement of eash flows for the vear ended Maveh 31, 2026

Cash flow from operating activitics
(Loss) profit before tax expenses from discontinued operations

Non-cash adjustments (o reconcile profit/ (loss) before tax to net cash flows:
Deprecintion and amorlisation expenses

Provisions no longer required, written back

Provision for doubtful receivables

Nel foreign exchange dillerences (unrealised)

Finance income

Finanee costs

Lxceptional items

Operating profit/ (loss) before working capital changes

Working capital adjustments:

(Increase) p'déurease in invenlories

Decrease/ (increase) in trade receivables

Decrease/ (increase) in non-curcent/eurrent financial and other assefs
(Decrease) increase in trade payables, provisious and other liabilities
Cash generaled from operations

1Direet tuxes paid {nel of refunds)

Net cash flow from / (used in ) operating activities(A)

Cash flow from investing activitics

Purchase of property, plant and equipment, including intanpgible assets

Impairment of non-current investments

Insvestment in bank deposit (having original maturity of more than three months) and other bunk balances
Interest received

Net cash flow (used in)/ from investing activities(13)

Cash flow from financing activitics

Proceeds / repayments of long term borrowings (net)
Proceeds / repayment of short term bomowings {(net)
Payment of lease liabilities

Finanee costs paid

Net cash flow (used in) / from financing activities( C)

Nel {(decrease)inerease in cash and cash equivalents (A-1134-C)
Cash and cash equivalents at the heginning of the year
Cash nnd eash eguivalents at the end of the year

(in IZuro)

For the year ended

For the yenr ended

Mareh 31, 2026 March 31, 2025
(51,26,645) (47,72,056)
21,28,499 25,34,467
(8,05,381) {2,16,000)
B 35,823
3,21,033 L

- {17,604)
13,10,113 15,28,086
6,62,679 (16,34,017)
(15,09,701) (25,41,391)
§,95,959 7,57,560
10,17,152 (5,57,480)
43,79,288 8,95,020
(16,49,611) G0,64,004
31,33,087 46,18,307
31,33,087 46,18,307
(86,789) (3,74,685)

. 9,85,722

. 1,02,236

- (47,195)

(86,789) 6,66,078
(6,51,240) (26,63,361)
(2,89,700) (40,889)
(4,37.201) (12,48,049)
(10,89,750) (14,17,623)
(24,67,897) (53,69,922)
5,768,401 (85,538
17,68,350 18,53.888
23,446,751 17,68,350




Explanatory notes to statement of cash flows
1. Changes in liabilities arising [rom linancing activilies:-

Liabilities arising from flinancing nctivitics

Long term borrowings (including current Short term borrowings Lease linbilitics

Particulurs miturities of long term borrowings) (refer note 18) (refer note 38)
(refer note 15 and 18)

As at April 1, 2025 48,79,031 3,93,355 44,61,498
Cash Nows (6,51,240) (2,89,706) (4,37,201)
Non-cash chunges (8,05,381) (8,94,607)

Interest Payable - 1,31,975 -

Accreation of inlerest ((tefer note 38} - - 88,381
As at March 31,2026 34,22,410 2,35,624 32,18,071
As nt April 1,2024 75,42,392 4,60,207 55,72,848
Cash Nows (26,63,361) (66,852) (12,48,049)
Non-cash changes ® -

Acereation of interest ((refer note 38) - - 1,36,699
As at March 31, 2025 48,79,031 3,93,355 44,610,498

Summary of material accounting policics
¥ L

23

The accompanying notes are an integral part of the consolidated financial statements
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Centum T & S Group SA
Consolidated Statement of Changes in Equity for the year ended Mareh 31, 2026

(n)

(b)

Lquity share capital

Equity .::Imrus of EUR 8 ench issued, subscribed and Numiber Aiwiaiit

fully paid

Balance as at April 1, 2024 6,75,677 54,085,416
Issue of share capital (refer note 13) m -
Balanee s at March 31,2025 6,75,677 54,05416
Issue of share capital (refer note 13) # -
Balance as at March 31, 2026 6,75,677 54,05,416

Other equity

Attributable to equity shareholders

(in Furo)

Reserves and surplus

Particulars Seeurities preminm Genernl reserve Retained earnings | Foreign Currency Total equity
account (refer note 14) (refer note 14) Translation reserve
(refer note 14) (refer note 14)
or the year ended March 31, 2026
As al April 1, 2025 33,85,029 81,79,408 (2,90,99,014) +4,48,480 (1,70,86,097)
(Loss)/ profit for the year - - (51,26,645) - (51,26,645)
Others - - (10,000) 2,817,176 2,717,777
Balance as at Mareh 31, 2026 33,85,029 81,79,408 (3,42,35,659) 7,36,256 (2,19,34,965)
For the year ended March 31, 2025
As at April 1,2024 33,85,029 81,79,408 (2,43,35,048) 2,11,590 (1,25,59,921)
(Loss) profit for the year : - (47,72,056) . (47,72,056)
Others - - 8,990 2,36,890 245880 |
Balance as nt March 31,2025 33,85,029 $1,79,408 (2,90,99,014) 4,48,480 (1,70,86,097)
Summary of significant accounting policies 23

‘The accompanying notes arc an integral part of the consolidated linancial statements
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Centum T & S Group SA
Notes to the consolidated financial statements for the yenr ended March 31, 2026

Corporate Information

Centum T & 8§ Group("“T &S” or “the Company” or “the Molding Company) is established since 1994 and located in France. It has subsidinvies in Canada, The Company along w
its subsidiaries and its associnfes (hereinafler collectively referred to as “the Group"), are primarily involved in the design and manufacturing of energy conversion and stora
systems and information management systems. The industry segments are Transport & Automolive, Defense & Asrospace, Industrial & Energy, Medical and Communication,

The consolidated financial statements were approved by the Board of Directors and authorised for issue in accordance with a resalution of the directors on March 31st, 2025.

Significant accounting policies

The significant accounting policies applied by the Group in the preparation of its consolidated financial statements are listed below, Such accounting policies have been appli
consistently ta all the periods presented in these consolidated financial statements, unless otherwise indicated.

Basis of Consolidation

The consolidated financial statements of the Group have been prepared in accordance with the International Financial Reporting Standards (IFRS) as issued by the Internation
Accounting Standards Board (IASB).

The consolidated financial statements have been prepared on a histarical cost basis, except for certain financial assets and liabilities (refer accounting poticy regarding finane
instruments) which have been measured at fair value.

The functional and presentation currency of the Group is Euro which is the currency of the primary economic environment in which the Group operales.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at March 31, 2026. Conlrol is achicved when the Group is exposed,
has rights, to variable returns from its involvement with the investee and has the ability to afTect those returns through its power over the investee, Specifically, the Group controls
investee if and only il the Group has:

- Power over the invesiee (i.e. existing rights thal give it the current ability to direct the relevant activities of the investee);
- Exposure, or rights, Lo variable returns from ils involvement with the investee, and
+ The ability to use its power over the investee to affecl ils returns.

Generally, there is a presumption (hat & majority of voting rights resull in control. To support this presumption and when the Group has less than a majority of the voting or simi
rights of an investee, the Group considers all relevant fucts and circumslances in assessing whether it has power over an investee, including:

* The contractuaf arrangement with the other vote holders of the

* Rights arising from other contractual arrangements,

- The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes lo ane or mare of the three elements of control. Consolidation
n suhsidiary hegins when (e Croup ebitiing vontiol vwer the subsidinry und ceases when the Group toses control of tha subsidiary. Assets, liabilides, Income aod axXpenuLYy .
subsidiary acquired or disposed of during the year are included in the consolidated financial stalements from the date the Group gains control until the date the Group ceases
control the subsidiary.

Consolidated financinl stalements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If o member of the Group us
accounting policies other than those adopted in the consolidated (inancial statements for like transactions and eveats in similar ciroumstances, appropriate adjustments are made
U group menbers lnancial stalements in preparing the consolidated financial statements (o ensure conformity with the group’s accounting policles.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as (hat of the parent company, Le., year ended on 31 March, Wh
the end of the reporting perlod of the parent is different from that of a subsidiary, the subsidiary propares, tor consolidation purposes, additional linancial mlormation as of the s
date us the finuncial statements of the parent Lo enable the parent Lo consolidate the financial information of the subsidiary, unless it is imprasticable to do so,
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Centumn T & S Group SA
Nofes to the consolidated finaneial statements for the yenr ended March 31, 2026

Consolidation procedure:

a) Combine like ilems of assets, linbilities, cquity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of 1
subsidiary are based on (he amounts of the assets and liabilities recopnised in the consolidated financial stalements at the acquisition date.

b) Offset (¢liminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of cach subsidiary. Business combinations policy explai
how te account for any related goodwill.

¢) Eliminate in full intragroup assets and liabilities, equily, income, expenses and cash flows relating to transactions between entities of the Group (profils or losses resulting fic
intragroup transactions that are recognised in assets, such as inventory and fixed assels, are eliminated in full). Intragroup losses may indicate an impairment that requires recogniti
in the consolidated financial statements. TAS 12 Income Taxes applics to temporary differences that arise from the elimination of profits and losses resulting from infragro
transactions,

d) Non-controlling interest represents that part of the total comprehensive income and net assels of subsidiaries attributable to inlerests which are not owned, directly or indirectly,
the Parent Company.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and 1o the non-controlling interests, even if tl
results in the non-controlling interests having a deficit balance. When necessary, adjustments are made Lo the financial stalements of subsidiaries to bring their accounting polic
into line with the Group®s accounting policies. All intra-group assets and liabilities, equity, incame, expenses and cash flows relating to transactions between members of the Gro
are climinated in full on consolidation.

A change in the ownership interest ol a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses control over a subsidiary, it:

+ Derecognises the assets (including goodwill) and liabilities of the subsidiary at their caryying amounts at the date when control is lost

+ Derecognises the carrying amount of any non-controlling interests

* Derecognises the cumulative translation differences recorded in cquity

* Recognises the fair value of the consideration received

+ Recognises the fair value of any investment retained

* Recopnises any surplus or deficil in profit or loss

* Reclassifies the parent’s share of components previously recognised in QCI to profit or loss or relained carnings, as appropriale, as would be required if' the Group had direc

disposed of the related assets or liabilities.

Changes in nccounting policies and disclosures:

New standards and amendments:

(I} IFRS 17 Insurance Contracts

IFRS 17 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and measurement, presentation and disclosure. IFRS
replaces IFRS 4 Insurance Contracts. IFRS 17 applies to all types of insurance contracts (i.c., life, non-life, direct insurance and re-insurance), regardless of the type of entities tl
issue them as well as to certain guarantees and financial instruments with discretionary participation features; a few scope exceptions will apply. The overall objective of IFRS 17 is
pravide a comprehensive accounting model for insurance contracts that is more useful and consistent for insurers, covering all relevant accounting aspects. IFRS 17 is based or
general model, supplemented by:

+ A specific adaptation for contracts with direct participation features {the variable fee approach)

+ A simplified approach (the premium allocation approach) mainly for short-duration contracts

The new standard had no impact on the Group's consolidated financial statements.

(ii) Definition of Accounting Estimates - Amendments to IAS 8

The amendments Lo IAS 8 clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of errors. They also clarify how entit
use measurement techniques and inputs to develop accounting estimates. The amendments had no impact on the Group's consolidated financial statements.

(iii) Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

‘The amendments to TAS | and IFRS Practice Statement 2 Making Materiality Judgements provide guidance and examples to help entities apply materiality judgements to accounti
policy disclosures. The amendinents aim to help entities provide accounting policy disclasures that are more useful by replacing the requirement for entities to disclose th
‘significant” accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in maki
decisions about accounting policy disclosures. The amendments have had an impact on the Group's disclosures of accounting policies, but not on the measurement, recognition
presentation of any items in the Group’s financial statements.

(iv) Deferred Tax related to Assets and Liabilities arlsing from a

The amendments to IAS 12 Income Tax narrow the scope of the initial recognition exception, so that it no longer applies to transactions thut give rise to equal taxable and deductil
temporary differences such as leases and decommissioning liabilities. The amendments had no impact on the Group’s consolidated financial statements.
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Centem T & S Group SA

Notes to the consolidated financial statements for the year ended March 31, 2026

(v) Imternationnl Tax Reform—Pillar Two Model Rules —

Amendments ta 1AS 2

The amendments to JAS 12 have been introduced in response to the QECED's BEPS Pillar Two rules and include:

* A mandatory lemporary exception Lo the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and

» Disclosure requirements for affected entities to help users of the financial statements belter understand an entity’s exposure to Pillar Two income taxes arising from that legislatit
particularly before its effective dale.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately, The remaining disclosure requirements apply for annual reporting peric
beginning on or after 1 January 2025, but not for any interim periods ending on or before 31 Decomber 2025,

The amendments had no impact on the Group's consolidated financial statements.

Significant accounting policies
1) Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as (he aggregate of the consideration transferred measured
acquisition dale fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-contralli
interests in the acquiree at fair value or ut the proportionate share of the acquiree's identifinble net assels. Acquisition-related costs are expensed as incurred.

The Group determines that it has acquired a business when the acquired set of activities and assets include an input and a substantive process that together significantly contribute
the ability to creale outputs. The acquired progess is considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an organis
workforce with the necessary skills, knowledge, or experience to perform that process or it significantly contributes fo the ability to continue praducing outputs and is consider
usique or scarce or cannot be replaced without significant cost, effort, or delay in the ability to continue producing outputs.

At the acquisition date, the identifiable assels acquired and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabitilies assumed inclu
contingent liabilitics representing present obligation and they are measured at Lheir acquisition fair values irrespective of the facl that outflow of resources embodying econon
benefits is not probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated below:

- Delerred tax assets or liabililies, and the assets or liabilitics related to employee benefit arrangements are recognised and measured in accordance with 1ERS 12 Income Tax a
IFRS 19 Employee Benefits respectively.

- Potentinl tax effects of temporary differences and carry forwards of an acquirec (hat exist at the acquisition date or arise as a result of the acquisition are accounted in accordar:
with IFRS 12- Income Tax.

- Liabilities or equity instruments related 1o share based payment arrangements of the acquiree or share — based payments arrangemenls of the Group entered into to replace sha
based payment arrangemenls of the acquiree are measured in accordance with IFRS 2 Share-based Payments at the acquisition date.

- Assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets held for Sale and Discontinued Operations are measured in accordar

with that standard.
- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract, Such valuation does not consider potential renewal of |

reacquired right.

When the: Group acquires a business, it assesses the financial assets and linbilities assumed for appropriate clussification and designation in accordance with (he contractual tern
economic circumslances and pertinent conditions ns al tho acquisition date. This includes the separation of cmbedded derivatives in host contract by the acquirce.

If the business combination is achieved in stages, any previously held equily inferest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised
profil or loss or OCI, as appropriale.

Any contingent consideration to be transferred by the acquirer is recognised at fair value ot the acquisition date, Contingent consideration classified as an assel or liability that i:
financial instrument and within the scope of LAS 109 Financial Instruments, is ineasured at fair value with changes in fair value recognised in profit or loss in accordance with Tnd ;
109, Tf the contingent consideration is nat within the scope ol LAS 109, it is measured in accordance with the appropriatc Ind AS and shall be recognised in profit or loss. Continge
consideration that is classified as equity is not re-measured af subsequent 1eputting dutes und subsequent its sellement is necounted for within equity.

Gaodwill is initially measured at cost, being the excess of the aggregale of the consideration transferred and (he amount recognised for non-contcalling interests, und uny previc
interest held, aver the net identifiablo assets acquired and liabilities assumed. If the fair value of the net asscls acquired §s in excess of the aggregate consideration transferred, 1
Group re-assesses whether it has covectly identified all of the assets acquired and all of the liabilities assumed aod reviews (he procedures vsed lo measuie e amounts (o
recognised at the acquisition date, If the reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain
recognised in OCT and accumulated in equity as capital resecve, However, if there is no clear evidence of bargain purchase, the Group recognises the gain directly in equity as capi
reserve, without routing the same through OCL,

After initinl recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpase of impairment testing, gnodwifl nequired in a business combination
fram the acquisition dale, allocated to each of the Group’s cash-generaling units that are expected to benefit {rom the combination, irrespective of whether other assets or liabilities
the acquiree are assigned to those units,



Centum T & 8§ Group SA

Notes to the consolidnted financial statements for the year ended March 31, 2026

A cash generating unit to which goodwill has been allocaled is tested for impairment annually, or more frequently when there is an indication that the unit may be impaired, If {
recoverable amount of the cash generating unit is less than its carrying amount, the impairment Joss is allocated first Lo reduce the carrying amount of any goodwill allocated to 1
unit and then to the other assets of the unil pro rata based on the canying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. .
impairment loss recognised for goodwill is not reversed in subsequent periods. :

Where poodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associaled with the disposed operation is includ
in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of |
disposed operation and the portion of the cash-generating unit retained.



Centum T' & 8 Group SA
Notes (o the consolidated financial statements for the year ended March 31, 2026

b) Invesiment in associate

An associate is an entity over which the Group has significant inlluence. Significant influence is the power to participate in the financial and operating poticy decisions of |
investee, but is not control or joint control over those policies.

The considerations made in determining whether significant influence are similar to those necessary to determine control over the subsidiaries.

The Group's investment in its associate is accounted for using the equity method after making nccessary adjustments Lo achieve uniformity in application of accounting polici
Under the equity method, the investment in an associate is initially recognised al cost. The carrying amount of the investment is adjusted to recognise changes in the Group’s share
net assets of the assaciate since the acquisition date. Goodwill relating Lo the associate is included in the carrying amount of the investment and is not lested for impaimu

individually,

The statement of profit and loss reflects the Group’s share of the resulls of operations of the associale. Any change in OCT of those invosices is presented as part of the Group's Of
In addition, when there has been a change recognised directly in the equity of the assoeiate, the Group recognises its share of any changes, when applicable, in the statement
changes in equity. Unrealised gains and losses resulting (rom transactions between the Group and the associate are eliminated to the extent of the interest in the associate,

When the Gronp's share of losses of an associaic equals or exceeds its interest in the associale (which includes any long term interest that, in substance, form part of the Group’s 1
investment in the associate), the Group disconlinues recognising its share of further losses. Additional Josses are recognised only (o the extent that the Group has incurred legal
constructive obligations or made payments on behalf of the associate. If the associate subsequently reports profits, the Group resumes recognising its share of those profits only af
its share of the profits equals the share of losses not recognised,

The aggregale of the Group's share of profit or loss of an associate is shown on the fuce of the statement of profit and loss.

The financial statements of the associate is prepared for the same reporting period as the Group, When necessary, adjustments are made (o bring the accounting policies in line w
those of the Group.

Aller application of (he equity method, the Group detenmines whether it is necessary to recognise an impainment loss on ils investiment in its associate. At each reporting date, (
Group determines whether there is objective evidence that the investment in the associale is impaired. If there is such evidence, the Graup caleulates the amount of impairment as (
difference between the recoverable amount of the associale and its carrying value, and then recognises the loss as ‘Share of profit of an associate’ in the staterent of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained invesfmenl at ifs fuir value. Any difference between the carrying amount of {
associnte upon loss ol significant influence and the fair value of he retained investment and praceeds from disposal is recognised in profit or loss.

¢) Current versus non~curvent classification

The Group presents assels and labilitics in the conselidated balance sheet based on current/ non-current classification. An assel is trealed as current when it is:
i, Expeeled Lo be reulised or intended to be sold or consumed In narmal operating cycle,

ii. Meld primarily for the purpose of trading,

iii. Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after (he reporting period

All other assets are classitied as non-current.

A liability is current when:

i. Itis expected (o be settled in normal operating cycle,

ii. 1t is held primarily for the purpose of trading,

iii. 1t is due to be settled within twelve months afler the reporting period, or

iv. There is no unconditional right to clefer the settlement of the liability for at least twelve months nfter the reporting period

The terms of Lhe Jiability that could, at the option of the counterparty, result in its setilement by the issue of equily instruments de not affect its classification,

All other liabilities are classified as non-current,
Deferred tax assets and linbilities are classified as non-current assels and linbililics, Advance tox paid is classified as non-current nssets,

The operating cycle is the time betwoen the acquisition of assets for processing and their realization in cash and cash equivalents.
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) Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be received (o sell an assel or paid to trans
a liubility in an orderly transaction between market participants at the measurement date. The fair value measurement is based on (he presumption that the transaction to sell the as:
ar transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liabilily is measured using (he assumptions that market participants would use when pricing the asset or liability, assuming that market participants :
in their cconomic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability Lo generale cconomic benefits by using the asset in its highest and best use or
setling it to another market participant that would use the asset in ils highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available lo measure fair value, maximising the use of releve
observable inputs and minimising the use of unabservable inputs.

All assets and liabitities for which fair value is measurcd or disclosed in the consolidated financial statements are catogorised within the fair value hierarchy, described as follos
based on the lowest level input that is significant to the fair value measurement as a whole;

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
l.evel 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable; and
Level 3- Valuation Lechniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group determines whether transfers have occurred between levels in 1
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

FFor Lhe purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and t

fevel of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes,
¥ Disclosures for valuation methods, significant estimates and assumptions

B Quantitative disclosures of fair value measurement hieracchy

B Investinent in unquoted equity shares

b Financial instruments (including those carried at amortised cost)

¢) Revenue Recognition

Revenue from contiacts with customers is recognised when control of the goods or services are transferred lo the customer at an amount that reflects the consideration to which
Group expects 1o be entitled in exchange for those goods or services. The Group has generally coneluded that it is the principal in its revenue arrangements because il lypica
controls the goods or services before transferring (them to the customer.

The specific recognition eriteria described below musl also be met before revenue is recopnised,

Sale ol products and services

Revenue from sale of products is recognised al the point in time when control of the asset is {ransferred to the customer, generally on delivery of the products. Revenue from sale
services is recognized as the service is performed and there are no unfulfilted obligations,

The Group considers whether there are other promises in the contract that are sepurate performance obligations to which a portion of the transaction price needs to be allocated if ar
In determining the transaction price for the sale of goods, the Group considers the effects of variable consideration, the existence of significant financing components, nonce
consideration, and consideration payable Lo the customer (if any).

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation, T
transaction price of goods sold and services rendered ir net of varinhlo considorntion an necount of various discounts and achomea offared by the Group ns part of tho contract. Tl
varinble consideration is estimated based on the expected value of outllow. Revenue (nel of variable consideration) is recognized only to the extent that it is highly probable that t
amount will not be subject to significant reversal when uncertainty relating to its recognition is resolved.



Centum T & S Group SA
Notes (o the consolidated financial statements for the yenr ended March 31, 2026

Fixed price cantracls

‘These contracts which have a performance obligation cither provide for the fixed price for the entire project or a price defined in a framework agreement for each type of servs
ordered by the customer as the project is performed. Revenues [fom fixed price contracts is recognised based on the stage of completion and the expected profit on completit
Depending on the contracts, the degrees of progress is determined according to the input methad (notably according to the costs borne by the project and hours spent) or {he out
method (notably according to the deliverables mado). In the event of an unexpected excess of total contract costs over total contract revenues, the expected losses an completion ¢
provisioned,

Time and material contracts

These contracts, which are subjeet to best efforts clause, have a variable price delermined according ta the time spent and the seniority of the stafT employed for these projec
Revenues generated by time and material contracts is recognised as the services are performed.
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Management fees income

Income [rom management fees is recognised as per the terms of the agreement on the basis of services rendered.

Interest income

For all financial instruments measured either al amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (11
BIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to 1
gross carrying amount of the financial assct or to the amortised cost of a financial liability. When calculating the effective interest rate, the Group estimates the expected cash flows
considering all the contractual terms of the financial instrument but does nat consider the expected credit losses. Interest inicome is included in finance income in the statement

profit and loss.

Contract balances

Contract assels
A contract asset is the right to consideration in exchange for goods or services transferred to the customer, 1f the Company performs by transferring goods or services lo a custorr

before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred
receivables when the rights become unconditional and contract liabilitics are recognized as and when the performanee obligation is satislied.
Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section of Financial instruments.

A receivable is recognised if an amount of consideration that is unconditional (i.c., only the passage of time is required before payment of the consideration is due). Refer
accounting policies of financial assets in section (q) Financial instruments.

Cantract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the Group transfers the related goods or services. Conln

liabilities are recognised as revenue when the Group performs under the contract (i.e., transfers control of the related goods or services to the customer),

f) Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the grant relates to
expense iten, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed, When the grant relates
an assel, it is recognised as income in equal amounts over the expected useful life of the related asset.
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) Taxes on income

Current income tax assels and labilities are measured at the amount expeeted Lo be recovered from or paid to the taxation authorities. The tux rates and tax faws used to compute
amount are those that are enacled or substantively enacled al the reporting date in the countries where the Group operates and generates taxable income. Current income tax relati
to items recognised directly in equity is recognised in equity and not in the statement of profit or loss. Management periodically evatuates positions taken in the tax returns w
respect ta situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred lax is recognised in respect of temporary differences between the carcying amount of assets and liabilities for financinl reporting purposes and the corresponding amout
used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and liabilitics, using tax rales enacted, or substantivi
enacted, by the end of the reporting period. Deferred tax assets are recognised only lo the extent that it is probable that future taxable profils will be available against which the as:
can be utilised. Deferred tax assels are reviewed at each reporting date and reduced to the extent that it is no longer prabable that the related tax benefit will be realised,

Current lax assets and current tax liabilities ave offset when there is a legully enforceable right to set ofT the recognised amounis and there is an intention to settle the asset and ¢
liability on a net basis. Deferred tax assets und deferred tax Habilities are offset when there is a legally enforceable right 1o set ofT current lax assets against current tax liabilitics; a
the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same faxation authority.

1) Non-current assets held for sale/ disposal

The Group classifies non-current assets as held for sale / disposal if their carrying mmounts will be recovered principally through a sale rather than through continuing use, Actic
required to complete the sale should indicate that it is unlikely that significant changes to (he sule will be made or that the decision (o sell will be withdrawn. Management must
committed to the sale expected within one year from the date of elassification,

For (hese purposes, sale transaclions include exchanges of non-current assets for other non-current assets when the exchange has commiercial substance. The criteria for held for s
classification is regarded met only when the assets or disposal group is available for immediate sale in its present condition, subject only to terms that are usual and customary :
sales of such asscls, its sale is highly probable; and it will genuinely be sold, not abandoned, The Group Ireats sale of the asset 1o be highly probable when:

a) The appropriate level of management is conunitled to a plan 1o sell the asset,

b) An active progranmume lo locale a buyer and complete the plan has been initiated,

c) The asset is being actively marketed for sale al a price that is reasonable in relation to its current fair value,

d) ‘The sale is expected to qualily for recognition as a completed sale within one year from the date of classification , and

) Actions required Lo complete the plan indicate that it is unlikely

that significant changes to the plan will be made or that the plan will

be wilthdrawn.

Nen-current assels held for sale are measured at the lower of their carrying amount and the fair value less costs Lo sell. Assets and liabilities classified as held for sale are present
separately in the consolidated balance sheet.



