Centum T & S Group SA

Consolidated Balance Sheet as at Mareh 31,2026
(in Euro)

Asal As al
Note March 31, 2026 March 31, 2025
Assets
(1) Non-current assets
(a) Property, plant and equipment 3 " 536,175
(b) Goodwill on consolidation 4a - -
(¢) Other imtangible asscts 4u - 24,82 992
(d) Intangible assets under development 4b ” 8,02,510
(¢) Right-of-use assets 37 = 43,65,861
() Finaneial assets
(i) Investments in nssociates 5a - -
(ii) Other Investments 5b = 6,130
(iii) Other financial assels 6 - 12,02,941
(g) Deferred tax assets (net) 7 " -
(h) Other non-current assets 12 - 13,89,171
Total non-current assets - 1,07,85,785
(2) Current assets
(a) Inventorics 8 - 22,46,831
(b) Financial assets
(i) Trade receivables 9 - 53,76,083
(i1) Cash and cash cquivalents 10 17,68,351
(iii) Other Minancial assels 11 - 49.89.018
(c) Other assets 12 - 85,40,722
Total current assets - 2,29,21,005
(3) Assets held for sale ' 41 1,95,84,673 “
Total assests (1-4+243) 1,95,84,673 3,37,06,789
Lquity and linbilitics
(1) Equity
(a) Equity share capital 13 54,05416 5405416
(h) Other equity 14 (2,19,34,965) (1,70,86,097)
Equity attributable to equity holders of the parent (1,65,29,549) (1,16,80,681)
Non-controlling interests -
Totnl equity (1,65,29,549) (1,16,80,681)
Liabilitics
(2) Non-current liabilitics
() Financial liabilities
(i) Borrowings 15 - 14,65,179
(ii) Leasc liabilities 37 - 34,20,001
(b) Net employee delined benefit liabilities 16 - 81,556
(¢ ) Provisions 17 - 22,067
(d) Other non-current liabilities 20 - 70,83,944
‘T'otal non current linbilities - 1,20,72,807
(3) Current liabilitics
(a)Fmancial liabilities
(i) Borrowings 18 - 38,07,207
(ii) Lease liabilitics 37 g 10,41,437
(iii) Trade payables 19 - 1,17,70,725
(b) Other current linbilities 20 - 1,43,69,092
(c) Provisions 21 - 23,26,202
Total current linbilities - 3,33,14,662
(4) Linbilities dircetly associated with assets held for dispnsal 41 31,61,14277 -
Total equity and linbilities (1+2:+3+4) 1,95,84,673 3,37,06,789
Summary of malerial accounting policies 23
‘The accompanying noles are an integral part of the consolidated financial statements
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for SAS YTHAK for and on behalf of Board of Directors of
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Centum T & S Group SA
Caonsolidated Statement of Profit and Loss for the year ended March 31, 2026

(in Euro)

Notes

For the year ended
March 31, 2026

A. Continuing Operations
1 Income
Revenue from operations
Other income
Finance income
Totat income

Il Expenses

Cost of materials consumed

Decrense / (increase) in inventories of wark-in-propress
Lmployee benefil expenses

Finance costs

Depreciation and amortisalion expenses

Other expenses

Total expenses

1Y Profit / (foss) before share of profit / (loss) of associntes, exceptional items
and tnx (I - I1)

1V Share of {loss)/ profit of associates (nel}

V (Loss)/ profit before exceptional iteins and tax (1H-1V)
VI Exceptional items (net)
VII (Loss)/ profit before tax from continuing operations (V-V1)

V111 Tax expenses of continuing operntions

{n) Current tax
(b) Deferred tax (eredit) / expense

TX (Loss) profit after tax from the continuing operations (VII-VII)

B. Discontinued operations

X (Loss) / profit befove tax from discantinued operntions
XI'Tax expoenses of discontinued operations

(u) Current tax

(b) Doferred tax expense / (eredif)
X1 (Loss) / profit after tax from discontinued operations (N-X1)

X111 Profit / (loss) for the year (IX + X1B)

X1V Other comprehensive income (net of tax)
(A) Other comprehiensive income 1o be reclassified (o profit or loss i subsequent periods:
(i) Exchange difterences on translation of foreign operations
{ii} Income lax effeet

(13) Other comprehensive income not to be reclassified to profit or loss in subsequent periods:

(i) Remeasurement pains / (losses) on defined benefit plans
(i) Income (ax effect
Other comprehensive income for the year, net of tax

‘Tatal comprehensive income/ (expenses) for the yeur (XIX1V)

(Loss)/ profit for the year
Altributable to
(a} Equity holders of the parent
{b) Non conirolling interest

Other comprehensive income for the year
Altributable to

(SR )
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lor the year ended
Marveh 31, 2025

(51,26,645)

(47,72,056)

(51,26,645)

(47,72,056)

(51,26,645)

(47,72,056)

2,87,776

2,36,890

2,87,776

2,36,890)

{48,38,868)

(43,35,166)

(48,38,868)

(48,38,868)

2,87,776

(45,3%,166)

(45,35,166)

2,36,890 .



) IZquity holders of the parent
b) Non-controlling interests

Total comprehensive income for the year:
Altributable to

(a) Equity holders of the parent

{1y) Non controlling inlerest

(48,34,808)

(48,38,868)

(45,35,166)

(45,35,166)



Centum T & S Group SA
Consoliduted Statement of Profit and Loss for the year ended March 31,2020

Notes

For the year ended
Mnreh 31, 2026

For the year ended
March 31, 2025

XI Earnings per equity share from discontinuned operation (nominal value of EUR 8 each)
Farnings per share (EUR):

Basic and diluted, computed on the basis of prolit/ (loss) attributable to equity
holders of the parent (per-cquity share of BUR 8 cach)

- Basic (EUR)

- Diluted (EUR)

(7.16)
(7.16)

(6.71)
(6.71)

Summary of material accounting policics
"The accompanying noles are un integral part of the eonsolidated financial satements

As per our report of even date
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Centum 'I" & 8 Group SA
Consolidaled stutement of eash flows for the vear ended Maveh 31, 2026

Cash flow from operating activitics
(Loss) profit before tax expenses from discontinued operations

Non-cash adjustments (o reconcile profit/ (loss) before tax to net cash flows:
Deprecintion and amorlisation expenses

Provisions no longer required, written back

Provision for doubtful receivables

Nel foreign exchange dillerences (unrealised)

Finance income

Finanee costs

Lxceptional items

Operating profit/ (loss) before working capital changes

Working capital adjustments:

(Increase) p'déurease in invenlories

Decrease/ (increase) in trade receivables

Decrease/ (increase) in non-curcent/eurrent financial and other assefs
(Decrease) increase in trade payables, provisious and other liabilities
Cash generaled from operations

1Direet tuxes paid {nel of refunds)

Net cash flow from / (used in ) operating activities(A)

Cash flow from investing activitics

Purchase of property, plant and equipment, including intanpgible assets

Impairment of non-current investments

Insvestment in bank deposit (having original maturity of more than three months) and other bunk balances
Interest received

Net cash flow (used in)/ from investing activities(13)

Cash flow from financing activitics

Proceeds / repayments of long term borrowings (net)
Proceeds / repayment of short term bomowings {(net)
Payment of lease liabilities

Finanee costs paid

Net cash flow (used in) / from financing activities( C)

Nel {(decrease)inerease in cash and cash equivalents (A-1134-C)
Cash and cash equivalents at the heginning of the year
Cash nnd eash eguivalents at the end of the year

(in IZuro)

For the year ended

For the yenr ended

Mareh 31, 2026 March 31, 2025
(51,26,645) (47,72,056)
21,28,499 25,34,467
(8,05,381) {2,16,000)
B 35,823
3,21,033 L

- {17,604)
13,10,113 15,28,086
6,62,679 (16,34,017)
(15,09,701) (25,41,391)
§,95,959 7,57,560
10,17,152 (5,57,480)
43,79,288 8,95,020
(16,49,611) G0,64,004
31,33,087 46,18,307
31,33,087 46,18,307
(86,789) (3,74,685)

. 9,85,722

. 1,02,236

- (47,195)

(86,789) 6,66,078
(6,51,240) (26,63,361)
(2,89,700) (40,889)
(4,37.201) (12,48,049)
(10,89,750) (14,17,623)
(24,67,897) (53,69,922)
5,768,401 (85,538
17,68,350 18,53.888
23,446,751 17,68,350




Explanatory notes to statement of cash flows
1. Changes in liabilities arising [rom linancing activilies:-

Liabilities arising from flinancing nctivitics

Long term borrowings (including current Short term borrowings Lease linbilitics

Particulurs miturities of long term borrowings) (refer note 18) (refer note 38)
(refer note 15 and 18)

As at April 1, 2025 48,79,031 3,93,355 44,61,498
Cash Nows (6,51,240) (2,89,706) (4,37,201)
Non-cash chunges (8,05,381) (8,94,607)

Interest Payable - 1,31,975 -

Accreation of inlerest ((tefer note 38} - - 88,381
As at March 31,2026 34,22,410 2,35,624 32,18,071
As nt April 1,2024 75,42,392 4,60,207 55,72,848
Cash Nows (26,63,361) (66,852) (12,48,049)
Non-cash changes ® -

Acereation of interest ((refer note 38) - - 1,36,699
As at March 31, 2025 48,79,031 3,93,355 44,610,498

Summary of material accounting policics
¥ L

23

The accompanying notes are an integral part of the consolidated financial statements
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Centum T & S Group SA
Consolidated Statement of Changes in Equity for the year ended Mareh 31, 2026

(n)

(b)

Lquity share capital

Equity .::Imrus of EUR 8 ench issued, subscribed and Numiber Aiwiaiit

fully paid

Balance as at April 1, 2024 6,75,677 54,085,416
Issue of share capital (refer note 13) m -
Balanee s at March 31,2025 6,75,677 54,05416
Issue of share capital (refer note 13) # -
Balance as at March 31, 2026 6,75,677 54,05,416

Other equity

Attributable to equity shareholders

(in Furo)

Reserves and surplus

Particulars Seeurities preminm Genernl reserve Retained earnings | Foreign Currency Total equity
account (refer note 14) (refer note 14) Translation reserve
(refer note 14) (refer note 14)
or the year ended March 31, 2026
As al April 1, 2025 33,85,029 81,79,408 (2,90,99,014) +4,48,480 (1,70,86,097)
(Loss)/ profit for the year - - (51,26,645) - (51,26,645)
Others - - (10,000) 2,817,176 2,717,777
Balance as at Mareh 31, 2026 33,85,029 81,79,408 (3,42,35,659) 7,36,256 (2,19,34,965)
For the year ended March 31, 2025
As at April 1,2024 33,85,029 81,79,408 (2,43,35,048) 2,11,590 (1,25,59,921)
(Loss) profit for the year : - (47,72,056) . (47,72,056)
Others - - 8,990 2,36,890 245880 |
Balance as nt March 31,2025 33,85,029 $1,79,408 (2,90,99,014) 4,48,480 (1,70,86,097)
Summary of significant accounting policies 23

‘The accompanying notes arc an integral part of the consolidated linancial statements
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Centum T & S Group SA
Notes to the consolidated financial statements for the yenr ended March 31, 2026

Corporate Information

Centum T & 8§ Group("“T &S” or “the Company” or “the Molding Company) is established since 1994 and located in France. It has subsidinvies in Canada, The Company along w
its subsidiaries and its associnfes (hereinafler collectively referred to as “the Group"), are primarily involved in the design and manufacturing of energy conversion and stora
systems and information management systems. The industry segments are Transport & Automolive, Defense & Asrospace, Industrial & Energy, Medical and Communication,

The consolidated financial statements were approved by the Board of Directors and authorised for issue in accordance with a resalution of the directors on March 31st, 2025.

Significant accounting policies

The significant accounting policies applied by the Group in the preparation of its consolidated financial statements are listed below, Such accounting policies have been appli
consistently ta all the periods presented in these consolidated financial statements, unless otherwise indicated.

Basis of Consolidation

The consolidated financial statements of the Group have been prepared in accordance with the International Financial Reporting Standards (IFRS) as issued by the Internation
Accounting Standards Board (IASB).

The consolidated financial statements have been prepared on a histarical cost basis, except for certain financial assets and liabilities (refer accounting poticy regarding finane
instruments) which have been measured at fair value.

The functional and presentation currency of the Group is Euro which is the currency of the primary economic environment in which the Group operales.

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at March 31, 2026. Conlrol is achicved when the Group is exposed,
has rights, to variable returns from its involvement with the investee and has the ability to afTect those returns through its power over the investee, Specifically, the Group controls
investee if and only il the Group has:

- Power over the invesiee (i.e. existing rights thal give it the current ability to direct the relevant activities of the investee);
- Exposure, or rights, Lo variable returns from ils involvement with the investee, and
+ The ability to use its power over the investee to affecl ils returns.

Generally, there is a presumption (hat & majority of voting rights resull in control. To support this presumption and when the Group has less than a majority of the voting or simi
rights of an investee, the Group considers all relevant fucts and circumslances in assessing whether it has power over an investee, including:

* The contractuaf arrangement with the other vote holders of the

* Rights arising from other contractual arrangements,

- The Group's voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes lo ane or mare of the three elements of control. Consolidation
n suhsidiary hegins when (e Croup ebitiing vontiol vwer the subsidinry und ceases when the Group toses control of tha subsidiary. Assets, liabilides, Income aod axXpenuLYy .
subsidiary acquired or disposed of during the year are included in the consolidated financial stalements from the date the Group gains control until the date the Group ceases
control the subsidiary.

Consolidated financinl stalements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If o member of the Group us
accounting policies other than those adopted in the consolidated (inancial statements for like transactions and eveats in similar ciroumstances, appropriate adjustments are made
U group menbers lnancial stalements in preparing the consolidated financial statements (o ensure conformity with the group’s accounting policles.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as (hat of the parent company, Le., year ended on 31 March, Wh
the end of the reporting perlod of the parent is different from that of a subsidiary, the subsidiary propares, tor consolidation purposes, additional linancial mlormation as of the s
date us the finuncial statements of the parent Lo enable the parent Lo consolidate the financial information of the subsidiary, unless it is imprasticable to do so,
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Centumn T & S Group SA
Nofes to the consolidated finaneial statements for the yenr ended March 31, 2026

Consolidation procedure:

a) Combine like ilems of assets, linbilities, cquity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of 1
subsidiary are based on (he amounts of the assets and liabilities recopnised in the consolidated financial stalements at the acquisition date.

b) Offset (¢liminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of cach subsidiary. Business combinations policy explai
how te account for any related goodwill.

¢) Eliminate in full intragroup assets and liabilities, equily, income, expenses and cash flows relating to transactions between entities of the Group (profils or losses resulting fic
intragroup transactions that are recognised in assets, such as inventory and fixed assels, are eliminated in full). Intragroup losses may indicate an impairment that requires recogniti
in the consolidated financial statements. TAS 12 Income Taxes applics to temporary differences that arise from the elimination of profits and losses resulting from infragro
transactions,

d) Non-controlling interest represents that part of the total comprehensive income and net assels of subsidiaries attributable to inlerests which are not owned, directly or indirectly,
the Parent Company.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and 1o the non-controlling interests, even if tl
results in the non-controlling interests having a deficit balance. When necessary, adjustments are made Lo the financial stalements of subsidiaries to bring their accounting polic
into line with the Group®s accounting policies. All intra-group assets and liabilities, equity, incame, expenses and cash flows relating to transactions between members of the Gro
are climinated in full on consolidation.

A change in the ownership interest ol a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group loses control over a subsidiary, it:

+ Derecognises the assets (including goodwill) and liabilities of the subsidiary at their caryying amounts at the date when control is lost

+ Derecognises the carrying amount of any non-controlling interests

* Derecognises the cumulative translation differences recorded in cquity

* Recognises the fair value of the consideration received

+ Recognises the fair value of any investment retained

* Recopnises any surplus or deficil in profit or loss

* Reclassifies the parent’s share of components previously recognised in QCI to profit or loss or relained carnings, as appropriale, as would be required if' the Group had direc

disposed of the related assets or liabilities.

Changes in nccounting policies and disclosures:

New standards and amendments:

(I} IFRS 17 Insurance Contracts

IFRS 17 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and measurement, presentation and disclosure. IFRS
replaces IFRS 4 Insurance Contracts. IFRS 17 applies to all types of insurance contracts (i.c., life, non-life, direct insurance and re-insurance), regardless of the type of entities tl
issue them as well as to certain guarantees and financial instruments with discretionary participation features; a few scope exceptions will apply. The overall objective of IFRS 17 is
pravide a comprehensive accounting model for insurance contracts that is more useful and consistent for insurers, covering all relevant accounting aspects. IFRS 17 is based or
general model, supplemented by:

+ A specific adaptation for contracts with direct participation features {the variable fee approach)

+ A simplified approach (the premium allocation approach) mainly for short-duration contracts

The new standard had no impact on the Group's consolidated financial statements.

(ii) Definition of Accounting Estimates - Amendments to IAS 8

The amendments Lo IAS 8 clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of errors. They also clarify how entit
use measurement techniques and inputs to develop accounting estimates. The amendments had no impact on the Group's consolidated financial statements.

(iii) Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

‘The amendments to TAS | and IFRS Practice Statement 2 Making Materiality Judgements provide guidance and examples to help entities apply materiality judgements to accounti
policy disclosures. The amendinents aim to help entities provide accounting policy disclasures that are more useful by replacing the requirement for entities to disclose th
‘significant” accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in maki
decisions about accounting policy disclosures. The amendments have had an impact on the Group's disclosures of accounting policies, but not on the measurement, recognition
presentation of any items in the Group’s financial statements.

(iv) Deferred Tax related to Assets and Liabilities arlsing from a

The amendments to IAS 12 Income Tax narrow the scope of the initial recognition exception, so that it no longer applies to transactions thut give rise to equal taxable and deductil
temporary differences such as leases and decommissioning liabilities. The amendments had no impact on the Group’s consolidated financial statements.
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Centem T & S Group SA

Notes to the consolidated financial statements for the year ended March 31, 2026

(v) Imternationnl Tax Reform—Pillar Two Model Rules —

Amendments ta 1AS 2

The amendments to JAS 12 have been introduced in response to the QECED's BEPS Pillar Two rules and include:

* A mandatory lemporary exception Lo the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and

» Disclosure requirements for affected entities to help users of the financial statements belter understand an entity’s exposure to Pillar Two income taxes arising from that legislatit
particularly before its effective dale.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately, The remaining disclosure requirements apply for annual reporting peric
beginning on or after 1 January 2025, but not for any interim periods ending on or before 31 Decomber 2025,

The amendments had no impact on the Group's consolidated financial statements.

Significant accounting policies
1) Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as (he aggregate of the consideration transferred measured
acquisition dale fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-contralli
interests in the acquiree at fair value or ut the proportionate share of the acquiree's identifinble net assels. Acquisition-related costs are expensed as incurred.

The Group determines that it has acquired a business when the acquired set of activities and assets include an input and a substantive process that together significantly contribute
the ability to creale outputs. The acquired progess is considered substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an organis
workforce with the necessary skills, knowledge, or experience to perform that process or it significantly contributes fo the ability to continue praducing outputs and is consider
usique or scarce or cannot be replaced without significant cost, effort, or delay in the ability to continue producing outputs.

At the acquisition date, the identifiable assels acquired and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabitilies assumed inclu
contingent liabilitics representing present obligation and they are measured at Lheir acquisition fair values irrespective of the facl that outflow of resources embodying econon
benefits is not probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated below:

- Delerred tax assets or liabililies, and the assets or liabilitics related to employee benefit arrangements are recognised and measured in accordance with 1ERS 12 Income Tax a
IFRS 19 Employee Benefits respectively.

- Potentinl tax effects of temporary differences and carry forwards of an acquirec (hat exist at the acquisition date or arise as a result of the acquisition are accounted in accordar:
with IFRS 12- Income Tax.

- Liabilities or equity instruments related 1o share based payment arrangements of the acquiree or share — based payments arrangemenls of the Group entered into to replace sha
based payment arrangemenls of the acquiree are measured in accordance with IFRS 2 Share-based Payments at the acquisition date.

- Assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets held for Sale and Discontinued Operations are measured in accordar

with that standard.
- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract, Such valuation does not consider potential renewal of |

reacquired right.

When the: Group acquires a business, it assesses the financial assets and linbilities assumed for appropriate clussification and designation in accordance with (he contractual tern
economic circumslances and pertinent conditions ns al tho acquisition date. This includes the separation of cmbedded derivatives in host contract by the acquirce.

If the business combination is achieved in stages, any previously held equily inferest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised
profil or loss or OCI, as appropriale.

Any contingent consideration to be transferred by the acquirer is recognised at fair value ot the acquisition date, Contingent consideration classified as an assel or liability that i:
financial instrument and within the scope of LAS 109 Financial Instruments, is ineasured at fair value with changes in fair value recognised in profit or loss in accordance with Tnd ;
109, Tf the contingent consideration is nat within the scope ol LAS 109, it is measured in accordance with the appropriatc Ind AS and shall be recognised in profit or loss. Continge
consideration that is classified as equity is not re-measured af subsequent 1eputting dutes und subsequent its sellement is necounted for within equity.

Gaodwill is initially measured at cost, being the excess of the aggregale of the consideration transferred and (he amount recognised for non-contcalling interests, und uny previc
interest held, aver the net identifiablo assets acquired and liabilities assumed. If the fair value of the net asscls acquired §s in excess of the aggregate consideration transferred, 1
Group re-assesses whether it has covectly identified all of the assets acquired and all of the liabilities assumed aod reviews (he procedures vsed lo measuie e amounts (o
recognised at the acquisition date, If the reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain
recognised in OCT and accumulated in equity as capital resecve, However, if there is no clear evidence of bargain purchase, the Group recognises the gain directly in equity as capi
reserve, without routing the same through OCL,

After initinl recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpase of impairment testing, gnodwifl nequired in a business combination
fram the acquisition dale, allocated to each of the Group’s cash-generaling units that are expected to benefit {rom the combination, irrespective of whether other assets or liabilities
the acquiree are assigned to those units,



Centum T & 8§ Group SA

Notes to the consolidnted financial statements for the year ended March 31, 2026

A cash generating unit to which goodwill has been allocaled is tested for impairment annually, or more frequently when there is an indication that the unit may be impaired, If {
recoverable amount of the cash generating unit is less than its carrying amount, the impairment Joss is allocated first Lo reduce the carrying amount of any goodwill allocated to 1
unit and then to the other assets of the unil pro rata based on the canying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. .
impairment loss recognised for goodwill is not reversed in subsequent periods. :

Where poodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associaled with the disposed operation is includ
in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of |
disposed operation and the portion of the cash-generating unit retained.



Centum T' & 8 Group SA
Notes (o the consolidated financial statements for the year ended March 31, 2026

b) Invesiment in associate

An associate is an entity over which the Group has significant inlluence. Significant influence is the power to participate in the financial and operating poticy decisions of |
investee, but is not control or joint control over those policies.

The considerations made in determining whether significant influence are similar to those necessary to determine control over the subsidiaries.

The Group's investment in its associate is accounted for using the equity method after making nccessary adjustments Lo achieve uniformity in application of accounting polici
Under the equity method, the investment in an associate is initially recognised al cost. The carrying amount of the investment is adjusted to recognise changes in the Group’s share
net assets of the assaciate since the acquisition date. Goodwill relating Lo the associate is included in the carrying amount of the investment and is not lested for impaimu

individually,

The statement of profit and loss reflects the Group’s share of the resulls of operations of the associale. Any change in OCT of those invosices is presented as part of the Group's Of
In addition, when there has been a change recognised directly in the equity of the assoeiate, the Group recognises its share of any changes, when applicable, in the statement
changes in equity. Unrealised gains and losses resulting (rom transactions between the Group and the associate are eliminated to the extent of the interest in the associate,

When the Gronp's share of losses of an associaic equals or exceeds its interest in the associale (which includes any long term interest that, in substance, form part of the Group’s 1
investment in the associate), the Group disconlinues recognising its share of further losses. Additional Josses are recognised only (o the extent that the Group has incurred legal
constructive obligations or made payments on behalf of the associate. If the associate subsequently reports profits, the Group resumes recognising its share of those profits only af
its share of the profits equals the share of losses not recognised,

The aggregale of the Group's share of profit or loss of an associate is shown on the fuce of the statement of profit and loss.

The financial statements of the associate is prepared for the same reporting period as the Group, When necessary, adjustments are made (o bring the accounting policies in line w
those of the Group.

Aller application of (he equity method, the Group detenmines whether it is necessary to recognise an impainment loss on ils investiment in its associate. At each reporting date, (
Group determines whether there is objective evidence that the investment in the associale is impaired. If there is such evidence, the Graup caleulates the amount of impairment as (
difference between the recoverable amount of the associale and its carrying value, and then recognises the loss as ‘Share of profit of an associate’ in the staterent of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained invesfmenl at ifs fuir value. Any difference between the carrying amount of {
associnte upon loss ol significant influence and the fair value of he retained investment and praceeds from disposal is recognised in profit or loss.

¢) Current versus non~curvent classification

The Group presents assels and labilitics in the conselidated balance sheet based on current/ non-current classification. An assel is trealed as current when it is:
i, Expeeled Lo be reulised or intended to be sold or consumed In narmal operating cycle,

ii. Meld primarily for the purpose of trading,

iii. Expected to be realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after (he reporting period

All other assets are classitied as non-current.

A liability is current when:

i. Itis expected (o be settled in normal operating cycle,

ii. 1t is held primarily for the purpose of trading,

iii. 1t is due to be settled within twelve months afler the reporting period, or

iv. There is no unconditional right to clefer the settlement of the liability for at least twelve months nfter the reporting period

The terms of Lhe Jiability that could, at the option of the counterparty, result in its setilement by the issue of equily instruments de not affect its classification,

All other liabilities are classified as non-current,
Deferred tax assets and linbilities are classified as non-current assels and linbililics, Advance tox paid is classified as non-current nssets,

The operating cycle is the time betwoen the acquisition of assets for processing and their realization in cash and cash equivalents.
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) Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be received (o sell an assel or paid to trans
a liubility in an orderly transaction between market participants at the measurement date. The fair value measurement is based on (he presumption that the transaction to sell the as:
ar transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liabilily is measured using (he assumptions that market participants would use when pricing the asset or liability, assuming that market participants :
in their cconomic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability Lo generale cconomic benefits by using the asset in its highest and best use or
setling it to another market participant that would use the asset in ils highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available lo measure fair value, maximising the use of releve
observable inputs and minimising the use of unabservable inputs.

All assets and liabitities for which fair value is measurcd or disclosed in the consolidated financial statements are catogorised within the fair value hierarchy, described as follos
based on the lowest level input that is significant to the fair value measurement as a whole;

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
l.evel 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable; and
Level 3- Valuation Lechniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group determines whether transfers have occurred between levels in 1
hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

FFor Lhe purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and t

fevel of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes,
¥ Disclosures for valuation methods, significant estimates and assumptions

B Quantitative disclosures of fair value measurement hieracchy

B Investinent in unquoted equity shares

b Financial instruments (including those carried at amortised cost)

¢) Revenue Recognition

Revenue from contiacts with customers is recognised when control of the goods or services are transferred lo the customer at an amount that reflects the consideration to which
Group expects 1o be entitled in exchange for those goods or services. The Group has generally coneluded that it is the principal in its revenue arrangements because il lypica
controls the goods or services before transferring (them to the customer.

The specific recognition eriteria described below musl also be met before revenue is recopnised,

Sale ol products and services

Revenue from sale of products is recognised al the point in time when control of the asset is {ransferred to the customer, generally on delivery of the products. Revenue from sale
services is recognized as the service is performed and there are no unfulfilted obligations,

The Group considers whether there are other promises in the contract that are sepurate performance obligations to which a portion of the transaction price needs to be allocated if ar
In determining the transaction price for the sale of goods, the Group considers the effects of variable consideration, the existence of significant financing components, nonce
consideration, and consideration payable Lo the customer (if any).

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation, T
transaction price of goods sold and services rendered ir net of varinhlo considorntion an necount of various discounts and achomea offared by the Group ns part of tho contract. Tl
varinble consideration is estimated based on the expected value of outllow. Revenue (nel of variable consideration) is recognized only to the extent that it is highly probable that t
amount will not be subject to significant reversal when uncertainty relating to its recognition is resolved.
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Fixed price cantracls

‘These contracts which have a performance obligation cither provide for the fixed price for the entire project or a price defined in a framework agreement for each type of servs
ordered by the customer as the project is performed. Revenues [fom fixed price contracts is recognised based on the stage of completion and the expected profit on completit
Depending on the contracts, the degrees of progress is determined according to the input methad (notably according to the costs borne by the project and hours spent) or {he out
method (notably according to the deliverables mado). In the event of an unexpected excess of total contract costs over total contract revenues, the expected losses an completion ¢
provisioned,

Time and material contracts

These contracts, which are subjeet to best efforts clause, have a variable price delermined according ta the time spent and the seniority of the stafT employed for these projec
Revenues generated by time and material contracts is recognised as the services are performed.
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Management fees income

Income [rom management fees is recognised as per the terms of the agreement on the basis of services rendered.

Interest income

For all financial instruments measured either al amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (11
BIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to 1
gross carrying amount of the financial assct or to the amortised cost of a financial liability. When calculating the effective interest rate, the Group estimates the expected cash flows
considering all the contractual terms of the financial instrument but does nat consider the expected credit losses. Interest inicome is included in finance income in the statement

profit and loss.

Contract balances

Contract assels
A contract asset is the right to consideration in exchange for goods or services transferred to the customer, 1f the Company performs by transferring goods or services lo a custorr

before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred
receivables when the rights become unconditional and contract liabilitics are recognized as and when the performanee obligation is satislied.
Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section of Financial instruments.

A receivable is recognised if an amount of consideration that is unconditional (i.c., only the passage of time is required before payment of the consideration is due). Refer
accounting policies of financial assets in section (q) Financial instruments.

Cantract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the Group transfers the related goods or services. Conln

liabilities are recognised as revenue when the Group performs under the contract (i.e., transfers control of the related goods or services to the customer),

f) Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the grant relates to
expense iten, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed, When the grant relates
an assel, it is recognised as income in equal amounts over the expected useful life of the related asset.
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) Taxes on income

Current income tax assels and labilities are measured at the amount expeeted Lo be recovered from or paid to the taxation authorities. The tux rates and tax faws used to compute
amount are those that are enacled or substantively enacled al the reporting date in the countries where the Group operates and generates taxable income. Current income tax relati
to items recognised directly in equity is recognised in equity and not in the statement of profit or loss. Management periodically evatuates positions taken in the tax returns w
respect ta situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred lax is recognised in respect of temporary differences between the carcying amount of assets and liabilities for financinl reporting purposes and the corresponding amout
used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and liabilitics, using tax rales enacted, or substantivi
enacted, by the end of the reporting period. Deferred tax assets are recognised only lo the extent that it is probable that future taxable profils will be available against which the as:
can be utilised. Deferred tax assels are reviewed at each reporting date and reduced to the extent that it is no longer prabable that the related tax benefit will be realised,

Current lax assets and current tax liabilities ave offset when there is a legully enforceable right to set ofT the recognised amounis and there is an intention to settle the asset and ¢
liability on a net basis. Deferred tax assets und deferred tax Habilities are offset when there is a legally enforceable right 1o set ofT current lax assets against current tax liabilitics; a
the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same faxation authority.

1) Non-current assets held for sale/ disposal

The Group classifies non-current assets as held for sale / disposal if their carrying mmounts will be recovered principally through a sale rather than through continuing use, Actic
required to complete the sale should indicate that it is unlikely that significant changes to (he sule will be made or that the decision (o sell will be withdrawn. Management must
committed to the sale expected within one year from the date of elassification,

For (hese purposes, sale transaclions include exchanges of non-current assets for other non-current assets when the exchange has commiercial substance. The criteria for held for s
classification is regarded met only when the assets or disposal group is available for immediate sale in its present condition, subject only to terms that are usual and customary :
sales of such asscls, its sale is highly probable; and it will genuinely be sold, not abandoned, The Group Ireats sale of the asset 1o be highly probable when:

a) The appropriate level of management is conunitled to a plan 1o sell the asset,

b) An active progranmume lo locale a buyer and complete the plan has been initiated,

c) The asset is being actively marketed for sale al a price that is reasonable in relation to its current fair value,

d) ‘The sale is expected to qualily for recognition as a completed sale within one year from the date of classification , and

) Actions required Lo complete the plan indicate that it is unlikely

that significant changes to the plan will be made or that the plan will

be wilthdrawn.

Nen-current assels held for sale are measured at the lower of their carrying amount and the fair value less costs Lo sell. Assets and liabilities classified as held for sale are present
separately in the consolidated balance sheet.
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i) Property, plant and equipment

Capital work in progress includes cost of property, plant and equipment under installation / under development net ol nccumulated impairment loss, if any, s at the balance she
date. Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant a
equipment and borrowing costs for long-term construction projects if the recognition criteria are met, When significant parts ol plant and equipment are required to be replaced
intervals, the Group depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated w
the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as n separate assels arc derccognised wh
teplaced. All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Group identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant to the total cost of the asset havi
useful life that is materially different from that of the remaining asset. These components are deprecinted over their useful lives; the remaining assel is depreciated over the life of |
principal assel.

The Group provides depreciation based on estimated useful lives of the property, plant and equipment as determined by the management of such subsidiaries and associates. In vic
of different sels of environment in which such foreign subsidiaries and associates operate in their respective counlries, depreciation is provided based on local laws and managem

estimates. These entities follow straight line method of depreciation spread over the useful life of each individual asset.

Land is carcied at historical cost and is not depreciated, Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight li
basis. Machinery spares are depreciated on a systematic basis over the period of the remaining useful life of the fixed assets for which they are utilised.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used,
The residual values, useful lives and methads of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Years ’
RS R

Lk
5-10 yeurs

EAssel calegories )
Plant & equipment . s s
Elecurical installation

An item of property, plant and equipment and any significant part inilially recognised is derecopnised upon disposal or when no future economic benefits are expecled from ifs use

disposal. Any gain or loss arising on derecognition of the asset (caloulated as the difference between (he net disposal proceeds and the carrying amount of the asset) is included in (
statement of profit and loss when the asset is derecognised.
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J) Intnngible asscets

Intangible assels acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in o business combination is their fair value al the date
acquisition. Following initial recognition, intangible assels are carried at cost less any accumulated amertisation and accumulated impairment losses, if any. Internally generat
intangibles, excluding eapitalised development costs, arc not capitalised and the related expenditure is reflected in profit or loss in the period in which the expendilyre is incurred.

‘The useful lives of intangible assets are assessed as eithey finite or indefinite.

Intangible assets with fnite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impairt
The amortisation period and the amortisalion method for an intangible asset with & finite useful life are reviewed at least at the end of each reporting period with the aflect of
change in the estimate being accounted for an a prospeetive busis. Changes in the expected useful life or the expected pattem of consumption of future economic benefits embodied
{he asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates, The amortisation expense on intangil
assets with finite lves is recognised in the slatement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level, The nssessment
indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If nol, the change in usefu} life from indefinile to finite is made or
prospective basis,

An intangible nssel is derccognised upon disposal i.c., at the dale the recipient obtains control) or when no fiture economic henefits are expected fram its use or disposal. Any gt
or loss arising wpon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement
profit and loss when the asset is derecognised.

A summary of the policies applied to the Group's intangible assets is, as follows:

Intangible assets Useful lives Amortisation  method|Internally generated
used acquired

Goodwill (including goodwill arising on consolidation) Indefinite No anortisation Acquired

Customer relationship Definite (8 years) Straight-line basis Acquired

Computer sofiware Definile (5 years) Straight-line basis Acquired

Intellectual property rights Definite (8 years) Straight-line basis Acqguired
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k) Borrowing costs

Borrowing costs directly attributable fo the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use o st
are capitalized as parl of cost of such asset until such time as the assets are substantially ready for their intended use.

All other borrawing costs are recopnized as an expense in the year in which they are incurred. Borrowing costs consist of interest and other costs thal an entily incurs in conneeti
with the barrowing of funds.

1) Leases

‘The Group has lease contracts for office spaces various items of plant and machinery, compulers and other equipments, The Group assesses at contract inception whether a contr:
is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Group ns a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term loases and leases of low-value assets, The Group recognises lease liabilities
make lease payments and right-of-use assels representing the right 1o use the underlying assels.

1) Right-of-usc assets:

The Group recognises right-of-use assets at the commencement date of the lease (i.c., the date (he underlying nsset is available (or use). Right-of-use assels are measured at cost, It
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of fense liabilities. The cost of right-of-use assets includes the amount of lease Jiabilit
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated o1
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset wwansfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimat

useful life of the asset,

The right-of-use assets are also subject to impairment. Refer to the nccounting policies in section (n) Impairment of non-financial assels.

ii)Lease Liabilities

At the commencement date of the lease, the Group recognises lease linbilities measured at the present value of lease payiments to be made over the lease term, The lease payme
include fixed payments (including in substance fixed payments) less any lease incentives receivable, varible lease payiments that depend on an index or a rale, and amounts expect
1o be paid under residual value guarantees, The lease payments also include the exercise price ol a purchase option reasonably cerlain 1o be exercised by the Group and payments
penalties for terminating the lease, if the lease term reflects the Group exercising the option Lo terminate. Variable lease payments that do not depend on an index or a rate ¢
recoghised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In caleulating the present value of lense payinents, the Group uses ils incremental borrowing rute at the lease commencement date because the interest rate implicit in the lease is 1
readily determinable. After the commencement date, the amount of Jease linbilities is increased to reflect the aceretion of interest and reduced for the lease payments made,
addition, the currying amount of lease linbilities is remeasured if there is a modification, a change in the lense term, n change in the lease payments (e.g., changes to future payme:
resulting from a change in an index or rate used Lo determine such lease payments) or a change in the assessiment of an option to purchase the underlying asset.

i) Shorl-term leases and leases of low-value assets

The Group applies the short-lerm lease recognilion exemption to its short-term leases of machinery and equipment (i.c., those Jeascs that have a lease term of 12 months or less fic
the commencement date and do not contain a purchase option). It also applies the lease of low-value assels recognition sxemption lo leases of effice equipment that are considered
be low vilue. Lease payments on shorl-term leases and leases of low-value assets arc recognised as expense on & straight-line basis over the lease term.

m) Inventorics
Inventorics are valued at lower of cost and net realisable vatue. However, materials and other items held for use in the production of inventories are not written down below cost if 1

finished products in which they will be incorporated are expected to be sold at or above cost.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
a) Raw materials and stores and spares: cost includes cost of purchase and other costs incurred in bringing the inventories 10 their present location and condition.
b} Finished goods and work in progress: cost includes cost of direct materfals and labour and a praportion of manulnctinng overheads based on the nonmal operaling capacity, t

excluding borrewing costs,

Cost of raw matcrials, stores and spares work-in-progress and finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale.
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1) Enpairment of nou-finaneinl assets

As at the end of each accounting year, the Group reviews the carrying amounts of its PPE, intangible assets, including goodwill and investment in associnte to delermine whet!
there is any indication that those assets have suffered an impairment loss, 1f such indication exists, the said assets are tested for impairment so as to determine the impaimment loss,
any. Goodwill and the intangible assets with indefinite life are tested for impairment each year.

Impairment loss is recognised when the carrying amount of an assel exceeds its recoverable amount. Recoverable amount is determined:
i) in the case of an individual asset, at the higher of the fair value less costs of disposal and the value in use; and
i) in the case of a cash generating unit (a group of assets that generates identificd, independent cash flows), at the higher of the cash generating unit’s net fair value less costs

disposal and the value in use,

(The amount of value in use is determined as the present value of estimated future cash Nows from the continuing use of an asset and from its disposal at (he end of its useful life. 1
this purpose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows
the assel). ‘

For this purpose, u cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows fit
other assets or groups of assels,

I recoverable amount of an nsset {or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised immediately in the Statement of Profit and L
as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss recognised in respect o
cash generaling unit is allocated first to reduce the carrying amount of any goodwill allocated 1o such cash generating unit and then to reduce the carrying amount of the other assets
the cash generating unit on a pro-rata basis.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time val
of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market fransactions arc taken into account. If no such transactions can be identifi
an appropriate valuation model is used. These caleulntions are corroborated by valuation multiples, quoted share prices for publicly traded companies or ather available fair val

indicators.

The Group bases its impainnent calculation on detailed budgets and forecast caloulations, which are prepared separately for each of the Group’s CGUs lo which the individunl ass:
are allocated, To estimate cash flow projections beyond periods covered by the most recent budgels/forecasts, the Group extrapolates cash flow projections in the budget using
steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rale does nol exceed the long-term average growth rale for{
products, industries, or country in which the Group aperates, or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount, but so tl
the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss is recognised for the assel (or cash generating unit)
prior years, A reversal of an impairment loss is recognised immediately in the consolidated statement of profit and loss.

o) Provisions and contingent liabilities

General

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result ol u pust event, it is probuble thal un outflow of resources embouying econon
benefits will be required 1o settle the obligation and o reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relati
to a provision is presemed In the eonslidated statement of profit and Inss ner nf any relmhorsement

I the effect of the time value of money is material, provisions are discounted using a cutrent pre-lax rate that reflects, when appropriate, the risks specific to the liability. Wh
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

If" the Group has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision. However, before a separate provision for an onerc
conlract is estublished, the Group recognises any impairment loss that has occurred on assels dedicated to that contracl.

An onerous confract is a contracl under which (he unavoidable costs (i.c., the costs that the Group cannot avoid hecause it has the contract) of meeting the obligations under ¢
contract exceed the economic benetits expected to be received under it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is t
lower of the cost of fulliling it and any compensation or penalties arising from failure to fulfil it. "The cost of fulfilling a contract comprises the costs that relate directly to the contr:
{i.c., both incremental costs and an allocation of costs directly related to contract activities). :
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A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain futt
events beyond the control of the Group or a present obligation that is not recognized because it is not probable that an outfiow of resources will be required to settle the obligation.
contingeat linbility also arises in extremely rare cases where there is a liabilily that cannol be recognized because it cannot be measured reliably. The Group does not recogniz
canlingent liabilily but discloses its existence in (he censolidated financial stalements,

Provisions and contingent liabilily are reviewed at each balance sheel.

Decomnissioning Liability

Decommissiening costs are provided at the present value of expected costs Lo settle the abligation using estimaled cash flows and are recognised ns part of the cost of the particut
#ssel. The cash flows are discounted al a current pre-lax rate that reflects the risks specific to the decommissioning liability. The unwinding of the discount is expensed as incurt
and recognised in the consolidated statement of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as appropria
Changes in the estimated future costs or in the discount rate applied are added to or deducted from Ihe cost of the asset. The impact of climate-related matters on remediation
environmental damage is considered with determining the decommissioning Hability on the manufacturing facility.
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Notes to the consolidated financial statements Tor the year ended Mareh 31, 2026

p) Employment benelits

Post retirement obligations

The Company parlicipates in various cmployee benefit plans. Post-employment benefits are classified as either defined contribution plans or defined benefit plans.

Under o defined contribution plan, the Company’s enly obligation is to pay a fixed amount with no obligation to pay further contributions if the fund does not hold sufficient assets
pay all employee benefits. The refated actvarial and investment risks fall on the emplayee. The expenditure for defined contribution plans is recognized ns expense during the peri
when the employee provides service.

Under a defined benefit plan, it is the Company’s cbligalion Lo provide agreed benefits Lo the employees. The related actuarial and investment risks fall on the Company.

The Company has Lhe following employee benefit plans:

Provident fund & employee stale insurance : The company makes a contribution towards provident fund and employee's state insurance which is a defined contribution scheme, ¢
charged to the statement of profit and loss in the period in which the employee renders services.

The Group does not have any post employment benefits that are classifies as defined benefit plans

q) Financial instruments

Financinl assets and financial liabilities are recognised when the Group beeomes n party to the contract embodying the related financial instruments. All financial assets, financ
liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different {rom the fair value, at fuir value, Transaction costs that ¢
directly altributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss)
added to or deducted from the fair value measured on initial recognition of financial asset or financial liability. Transaction cosls direetly attributable to the acquisition of financ
assets and financial linbilities at fair value through profit and loss are immediately recognised in the consolidated statement of profit and loss.

Financial assets are clussified, at initial recognition, as subsequently measured at amortised cost and fair value through profit or loss. The classification of financial assets at init
recognition depends on the financial asset’s contractual cash flow characteristics and the Group’s business model for managing them, With the exception of teade receivables that
nol contain a significant financing component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value plus, in |
case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Group
applied the practical expedient are measured at the transaction price as disclosed in section 2.3.(¢) Revenue recognition.

In order for a financial asset to be classified and measured al amartised cost, it nceds to give rise (o cash flows that are ‘solely payments of principal and interest (SPPL)’ on |
principal ameunt outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level, Financial assets with cash flaws that are not SPPI are classifi
and meusured at (air value through profit or loss, irrespective of the business model.

[hvestment in equily instruments issued by associales are measured at cost less impairment.

Lifective interest method

‘I'e effective interest methad is a method of caleulating the amortised cost of a financial instrument and of allocating interest income or expense over the relevant period. T
effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial instrument, or where appropriate, a sharter period.

(i) Financial assets
Finpncial assets at amortised cost

Financial assels are subsequently measured at amortised cosl if these financial assets are held within a business model whose objcctive is to hold these agsets in order to coll
contractual cash flows and the contractual terms of the financial asset pive rise on specified dates to cash flows (hat are selely payments of principal and interest on the princi)

amount outstanding,

I'inancial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets arc held within a business model whose objective is to hold these assets
order to collect contractual cash flows and 1o selt these financial assets and the contractual terms of the financial asset give rise on specified dates o cash flows hat are sol
payments of principal and interest on the principal amount outstanding.

Rinancial assel not measured at amortised cost or at fair value through other comprehensive income is carried al fair value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheel date, the earrying amounts approximate fair value due to the shart maturity of these instruments.



Centum " & S Group SA
Notes (o the consolidated financial statements for the year ended March 31, 2026
Impairment of finaneinl assefs excluding investment in associate

Lass allowance for expecled credil losses is recognised for inancial assets measured at amortised cost and fair value through the statement of prefit and loss.

The Group recognises impairment loss on trade receivables using expected credit loss model, which involves use of provision matrix constructed on the basis of historical credit Ic
experience as permitted under 1AS 109 - Financial Instruments,

For financial ussels whose credil risk has net significantly increased since initial recognition, loss allowance equal to twelve months expected credit losses is recognised. L
allowance equal ta the lifetime expected credit losses is recognised if the credit risk on the financint instruments has significantly increased since initial recognition,

For [inancial assels maturing within one year from the balance sheet date, the carrying aimounts approximales fair value due to the short maturity of these instruments.

De-recognition of financinl assets

‘The Group de-recognises a financial asset only when the contractual rights Lo the cash flows {rom the financial asset expire, or it transfers the financial asset and the transfer qualif
for de-recognition under 1AS 109,

1M the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognises its retained interest

the assets and an associated liability for amounts it may have to pay.
If the Group retains substantially all the risks and rewards ol ownership of o transferred financial asset, the Group continues to recognise the financial assel and also recognise

collateralised barrowing for the praceeds received,

On de-recognition of a financial asset in its entirely, the difference between the carrying nmount measured at the date of de-recognition and the considerbion received is reeopnised
consolidated statement of profit or loss,

(i) Finnneial labilitics and equity instraments

Classifieation as debt or equity

Financial liabilitics and equity instruments issued by the Group are classified according to the substance of the contractual arrangements entered into and the definitions of a financ
liability and an equity instrument.



Centum T & § Group SA
Notes to the consolidnted finnneial stntements for the year ended Mareh 31, 2026
Equity Instruments

AN equity instrament is any contract that evidences a residual interest in the assets of the Group after deducting all of its liabilitics, Equity instruments are recorded al the procee
received, net of direct issue costs.

Financiul Liabilities

Financial linbilities are initially measured at fair value, net of transnction cosls, and are subsequently measured at amortised cost, using lhe effective interest rale method where (
time value of money is significant. Interest bearing bank loans, averdrails and issued debt are initially measured at fair value and are subsequently measured at amortised cost usi
the effective interest rate method. Any difference between (he proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of t
borrowings in the cansolidated statement of profit and loss.

For trade and other payables maturing within one year from the bulance sheel date, the carrying amounts approximate fair value due to the short maturity of these instruments.

a) Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails
make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initiaily as a liability at fair value, adjusted for transacti
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance deterntined as per impairmt
requirements of IAS 109 and the amount recognised less cumulative amortisation.

b) De-recognition

A financial Lability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from (
same lender on substantially different lerms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of t
original ligbility and the recognition of a new liability. The difference in the respective earrying amounts is recognised in the consolidated statement of profit and loss.

Off-setting of financial instruments

Financinl assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal right Lo oftsel the recognis
amounts and there is an intention Lo settle on a net basis, (o realise the assets and settle the liabilities simultaneously.

r) Caslt and cash equivalents

Cash and cash equivalent in the consolidated balance sheel comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that ¢
readily convertible to a known amount of cash and which are subject to an insignificant risk of changes in value.

Far the purpese of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, as they are considered an integral part of' 1
Group's cash management.

§) Foreign currencles

The Group’s consolidated financial statements are presented in EUR, which is also the Halding company’s functional currency. For cach entity the Group detennines the function
currency and items included in the financial statements of euch entity are measured using that [unctional currency, The Group uses the direct method of consolidation and on dispo
of a foreign operation the gain or loss that is reclassified to profit or loss reflects the amount that arises from using this method.

Transactions and balances:

Transactions in forgign currencies are initially recorded by the Group’s entitics at their respective functional currency spot rates at the date the transaction first qualifics :
recognition. However, for practical reasons, the Group uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated ol the functional currency spot rates of exchange at the reporting date,

Iixchange differences arising on settlement or translation of monetary items are recognised in profit or loss with the exception of the following:

+ Exchange diflrences arising on monetary ilems thal frms part of 8 reporling entily's ned investment in o foreign operation me cecopgnised in pofita Toss i the sepurate G
statements of the reporting entity or the individual financial statements of the foreign operation, as appropriate. Tn the financial statements that inelude the: foreign operation and |
reporting entity (e.g., consolidated financial statements when the foreign operation is a subsidiary), such exchange differences are recognised initinlly in OCIL These exchan
differenves are reclussified from equily L profit or loss on disposal of the nel investment,

+ Exchange dillerences arising on monelary items that are designated as part ot the hedge ol the Group's net investiment of a foreign operation. These are recognised in OCH unti
net investment is dispesed of, at which time, the cumnulative amount is reclassified to profit or loss.

“Tax charges and credits altributable Lo exchange differences on those monetary items are also recorded in OCL



Centum T & 8 Group SA

Nates to the cansolidated financial statements for the year ended March 31, 2026

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-monet¢
items mensured at fair value in a foreign curency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of n¢
monetary items mensured at fair value is treated in line with (he recognition of the gain or loss on the ¢hange in fair value of the item (i.e., (ranslation difTerences on items whose f

value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or Joss, respectively).



Centum T & 8 Group SA
Notes to (he consolidated financial stafements for the year ended Maveh 31, 2026

Group companies:

On consolidation, the assets and linbilities of forcign operations are translated inta INR at the rate of exchange prevailing at the reporting date and their statements of profit or loss ¢
translated at exchange rates prevailing at the dates of the transactions. For practical reasons, the Group uses an average rate to translate income and expense items, if the average n
approximates the exchange rates al the dates of the transactions. The exchange differences arising on (ranslation for consolidation are recognised in OCI. On disposal of a (orei
operation, the component of OCI relating to that particular foreign operation is recognised in the consolidated statement of profit or loss,

Any goodwill arising in the acquisition/ business combination of a foreign operation and any fair value adjustments to the carrying amounts of nssets and liabitities arising on 1
acquisition are treated as assets and liabilities of the foreign operation and translated at the spot rate of exchange al the reporting date.

Gain or loss on a subsequent disposal of any foreign operation excludes translation differences that arose before the date of transition but includes only translation diflerences arisi
afler the transition date.

{) Research and development expenditure

Research costs nre expensed as incurred. Development expenditure incurred on an individual praject is recognized as an intangiblo asset when the Group can demonstrate all {
following:

i.The technical feasibility of completing the intangible asset so that it will be available for use or sale

li.Its intention to complete the asset

iiL.Its abilily to use or sell the assel

iv.How the asset will penerate future ¢conomic benefits

v.The availability of adequate resources to complete the development and to use or sell the asset

vi.The ability to measure reliably the expenditure attributable to the intangible asset during development,

Following the initial recognition of the development expenditure as an asset, The cost madel is applied requiring the asset to be carried at cost less any accumulated amortization a
accumulated impairorent losses. Amortization of the asset begins when development is complete and the asset is available for use. Tt is amortized on a straight line basis over t
period of expected future benefit from the related project. Amortization is recognized in the consolidated statement of profit and loss. During the period of development, he asset
tested for impainment annually.

u) Earnings per share

Basic earnings per share is calculated by dividing the net profit o loss attributable to equity holder of the parent by the weighted average number of equity sharcs outstanding duri
the peried. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share duri

{he reporting period.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the parent company and the weighted avera
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

i) Non-current asscts held for sale and discontinued operations
The Group classifies non-current assels and disposal groups as held for sale if their carrying amounts will be recovered principally through a sale rather than through continuing use

Non-gurrent assels and disposal groups classificd as held for sale are measured at the lower of their carrying amount and fair value less costs to sell. Costs to sell arc the incremen
costs directly attributable to the dispesal of an asset (disposal group), excluding finance costs and income lax expense,

For these purposes, sale transactions include exchanges of nou-current assets for other non-current assets when the exchange has commercial substance. The criteria for held for s:
classification is regarded met enly when the assets or disposal group is available for immediate sale in its prosent condition, subject only to terms that arc usual and customary :
sales of such assets (or disposal groups), ils sale is highly probable; and it will genuinely be sold, not abandoned. The group treats sule of the assol or disposal group to be higt

probable when:

B The appropriate level of management is committed ta a plan (o sell the asset (or disposal group),

P A active programme to locate a buyer and complete the plan has been initiated (it applicable),

P The asset (or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its current fair value,

bThe sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and

P Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn,
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Praperty, plant and equipment and intangible are not depreciated, or amortised assets once classified as held for sale.

Assels and liabilities classified as held for sale are presented separalely from other items in the balance sheet,

Discontinued operations are cxcluded from (he results of continuing operations and are presented separalely as “profit or loss before (ax from discontinued operations,’ |
expense/(income) of discontinued operations,’ and *profit or loss afler tax from discontinued operations,” in the statement of profit and foss.

Additional disclosures are provided in Note 43. All other notes to the financial slatements mainty include amounts for continuing overations. unless etherwise mentioned.

Standards issucd but not yet effective . :
The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Group's financial statements are disclosed below. T
Group intends to adopt these new and amended standards and interpretations, if applicable, when they become effective.

Amendments to IFRS 16: Lease Liability in a Sale nnd Leasebnck

In September 2022, the 1ASB issued amendments to IFRS 16 to specify the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and leaseba
transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of use it retains,

The amendments are effective for annual reporting periods beginning on or afler | January 2025 and must applied retrospectively to sale and leaseback transactions entered inta af
{he date of initial application of IFRS 16, Enelier application is permitted and that fact must be disclosed.

The amendments are not expecled Lo have a malerial impact on the Group’s financial statements.
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Notes to (he consolidated financial statements for the year ended March 31, 2026

Amendments to 1AS 1: Classificatton of Liabilities as Current or Nun-cureent

In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 10 76 of [AS 1 to specify the requirements for classifying liabilities as current or non-current, T
amendments clarify:

* What is meant by a right to defer settlement

* That a right to defer must exist st the end of the reporting period

* That classification is unaffected by the likelihood that an entity will exercise its deferral right

* That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability not impact its classification

In addition, a requirement has been introduced Lo require disclosure when a liability arising from a loan agreement is classified as non-current and the entity’s right to defer settlemc
is contingent on compliance with future covenants within twelve months. The amendments are effective for annua) reporting periods beginning on or after | January 2024 and m
be applied retrospectively. The Group is currently assessing the impact the amendments will have on current practice and whether exisling oan agreements may require renegoliatic

Supplier Finance Arrangements - Amendments to IAS 7 and YIRS 7

In May 2023, the TASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures to clurify the characteristics of supplier finax
arrangements and require additional disclosure of such arrangements. The disclosure requirements in the amendments are infended o assist users of financial

statements in understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendments will be efTective for annual reporting periods beginning on or after t January 2025, Barly adoption is permitied, but will need to be disclosed.

The amendments are not expected to have a material impact on the Group’s financial statements.
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Centum T & S Group SA
Notes to the consolidated finpncind statements for the year ended March 31, 2026

4a. Goodwill on consolidation (in Furo)
Goodwill on
consolidation
As at April 1, 2024 50,14,708
Additions -
Exchange differences - translation adjustment =
Disposals -
As at March 31, 2025 50,14,708
Additions -
Lixchange dilTerences - (ranslation adjustment ¢
Disposals .
As at March 31, 2026 50,14,708

Depreciation

As at Aprit 1, 2024 50,14,708
Charge for the year -
Exchange differences - translation adjustment =
Disposals &

As at March 31, 2025 50,14,708
Charge {or Lhe year -
Iixchange differences - translation adjustment =
Disposals -

As at March 31, 2026 50,14,708

Net block

As at March 31, 2026 .

As at Mavch 31, 2025 =

4a, Other intangible assets (in Euro)
Intellectual
Computer ;?l-ulxe:"ty rights Total
software (including R&D
credits)

As at April [, 2024 19,68,756 1,67,68,514 1,87,37,270
Additions - 6,67,786 6,067,786
Iixchange differences - (ranslation adjustment -
Disposals - - -
Transforred to assets held for disposal
As at March 31, 2025 19,68,756 1,74,36,300 1,94,05,056
Additions - 7.88.818 7.88.818
Exchange differences - translation adjustment 2.841 2,841
Disposals
Transferred Lo assets held for disposal (19,68,756) (1,82,27,959) (2.01,96,715)

As at March 31, 2020 i . s




Centum T & S Group SA
Notes to the conselidated financial statements for the year ended March 31, 2026
Accumulated Amortisation

As at April 1, 2024

Charge for the year

Iixchanpe differences - translation adjustment
Disposals

As at March 31, 2025

Charge for the year

Exchange differences - translation adjustment
Disposals

Transferred to discontinued operations
Impairment of assets

Transferred to agsets held for disposal

As at March 31, 2026

Net block

As at March 31, 2026

As at March 31, 2025

19,21,799 1,37,03,236 1,56,25,035
18,125 12,78,436 12,96,560

81 388 469
19,40,005 1,49,82,060 1,69,22,065
28,751 11.38,707 11.67.458

= 21,07,193 21,07,193
(19,68,756) (1,82,27,959) (2,01,96,715)
28,751 24,54,241 24,82,992
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4b. Intangible assets under development
(in luro)

Particulars

Asat April 1, 2024 11,19,398
Eixchange diflerences - translation adjustment (32,520)
Additions 3,83418
Capilalised during the year (6,67,786)
As at March 31, 2025 8,02,510
Bxchange differences - translation adjustiment

Additions 86,789
Capitalised during the year (7.88,818)
Jmpairment of assets (1,00,481)

As at March 31, 2026 i

Intangible assets under development ageing schedule

As at Marceh 31, 2026

Amount in IAUD for a period of (in Furo)
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress
Projects temporarily suspended
Total
As at March 31, 2025
Amount in IAUD for a period of (in Bura)
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 2,93415 2,87,603 2,21,492 - 8,02,510
Projects temporarily suspended - - - - -
Totnl 2,93,415 2,587,603 2,21,492 “ 8,02,510

de, Capital work in progess
(in Euro)

Particnlars
As at April 1, 2024 .

Iixchange diflerences - translation adjusiment -

Additions i

Capitalised during the year

As at March 31, 2025

Exchange differences - translation adjustment
Additions

Capitalised during the year

As at March 31, 2026
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Contmnm T & § Gronp SA

Noles to fle consolidateit financial séatements for the year auded March 31, 2026

Taquity sharve capital

Authwriseil shave capitaly

ALA il 1, 2024

Increase / {deerease) during the year
At Mureh 31,2025

Ingrease / (decrease) during the year
At March 31, 2026

() Jssed equity slave capital;
Lquity shaces of EUR § each issued, subscribed and fully paid

At Al 1,2024
Issuc of equity shares
At Mareh 31, 2025
Issue of cquily shares.
At Mareh 3§, 2026

by Vermsfvights atiached to equily shares

“The Company has only one elass of equity shares having par value of Buro 8 per share,

{in Euia}

Lquity shares of Ima § cach

In Numbers Amount
6,75,677 R405.416
l-.'.'ﬁ,(:TT 54,05,-;’6
6.'.'5,!“:77 54,05.; 16

In Numbers Amount
6,75,677 §4,05416
0,75,(:)77 54.ﬂﬁ.f;| a
0,75.[-1'] 54.05.4'!6

Each hokder of equity shates is entitled ta one vate per shate. The Company

declares and pays dividend in Euro. The dividend proposed by the oard of Direciors s subject 1o the approval of the shareholders in the ensuing Annual General

Meeting.

I the event of Tiquidation of the Campany, the holders of equity shares will be entitled to receive remaining assets of the Company, afler distribution of all
preferential amownts. 1he distribuiion will be m prapention t the number of equity shares ield by the equity sharcholders.

(c) Detnils of shaveholders holding move than §% shares in the Company

Mareh 31, 2026

Mareh 31, 2025

Name ol Shaveljolder
No, of shares held

% holding in cluss No. ol shaves hield % holding in class

liquity shares of Euro 8 cach fully paid

Centum Electronics UK Lul 6,08,676

90.08% 6,08,676 G0.08%

{d) Detxils of shaves held by promolers

As al March 31,2026

Particulurs Promoter Name

Nu. of shaves al the
end of the year

No. of shares al the

o of Total Sharey
begluning of (he year ool Total Sharey

Change during the year

Centum Elecironics UK

Liquity shares of Furo § each fully paid Ld

Toml

As at March 31, 2025

6,08,676 - 0,08,6706 20.08%

No. of shaves a1 the No, of shires at the % of Lotal Shiarcs % chanpe duving

Par| v, . & | .
Particiars Pramoter Nane begiamnliip of (lic yonr Change durving the year endl o fhe yoar the year
Equity shares of Euo § cach Rully paid ﬂ:;“"'“ Electrmics UK 0,08,676 L 6.8.676 90.03% 0.00%
Total 6,008,676 - 6,08,676 90.08% 0.00%
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Centwn T & S Group SA
Noles ta e ¢ lidated financ!

Other cquity

Secnrifies |u'<-|||||lm1

Balance as at April 1, 2024
Balange as at Macgh 31, 2025
Dalance as al March 31,2026

General reserve’

Balance as at April 1, 2024
Dalance as al March 31, 2025
Balanee as ut Maveh 31, 2026

Retained em'nings’

Balance as al April 1, 2024
{Loss}/ profil for the year
Others

Bakance as at Mavel 31, 2025
(Luss) f peafit for the year
Others

Balance as at March 31, 2026

fal stai ts (o1 the yoar cadted March 31, 2026

Foreign currency translation reserve (l’i‘(i‘l'lt]4

Balance as al Apil 1, 2024
Movemenl dusing the year
Balance as ut Murch 31, 2025
Movemont during the year
Balance as ad Mareh 31, 2026

Total ether equity

Balance ny at March 31, 2025
Balance as ol March 31, 2026

Nature and purpose of veserves

ities Prenrinm
s Preaivim Reserve is used

seneral Reserve
Genenil reserve is a fiee reserve v,

Retained earnings
Retained Enmings are the profits of the Group earned 1ill date net ol appropriations,

| o record the premium on issue of shares.

ailable 1o the Group.

Toreign currency translation reserve (FCTR)

(in Euro)

33 85,029
33,85,029
() _ 33,85,02%

B1,79,408

B1,79A08

(B) ¥1,79,408
[V . i

(2,43,35,948)
(47,72,056)
8,990
(2,90,99,014)
{51.26,645)
(10,000)

2,114,500
2,36,890
4,489,480
2,879,776
(D) 7,36,256

(A4 CHY) (2,19,34,965)

(1,76,86,097)
(2,19,34,965)

Lixehange differences telating to the tanslation of the results and net nssets of the Group's foreign operations fions their funclional curreicies 1o the Gronp's
wtion cnrrency (i.e. o) are recopnised diretly in other compreliensive income and aceumulated in the foraign currency franslntion reserve.
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Centum T & § Group SA
Notes (o the consalidated financial stalements o the year emled Mavch 31, 2026

Financial Asseist non curvent

Ciher Investinent
. (in Kura)
Particulars Asat As
March 31, 2026 March 31, 2025
Unguoted
Tuvestients carried at fair value through consolitnted statement of profit and loss
Tnvestiments in ollier companics 6,136 6,136
4,184 (March 31, 2025; 74,185} cquily shares o USD 0.01 each, fully paid up,
Less: Provision for impaitment . 6,130, - .
‘Tolal _ . ﬁ,lﬁL
Aggregate value ol unquoted investarenls = 0,136
1. Unguioted equity instraments for which cost hias beea considerad as an appropriate estimate of fair valug s cast represents the hest estimate of fuie valug within that range.
Other non-current linancial nsscls
(in Kwro)
Particulars Asat Asat

Mareh 314, 2026

March 31,2025

Unseenred, cansidered pool nnless otlhiervise siated

Careicd al amortised cost
Sulisicly Receivable

Nan-current bank balances

Securily Deposits

Deferved tax

83,7527

. 327,724
sy 12,020,941

(in Euro)

Particulars

Asatl
Marveh 3, 2026

Asat
Mavch 31, 2025

Current income tax:
= relating te cutrent poriod
- reluting t eadier years

Carvent tax expense veported in the statentent of profit or loys

Deferved fax:

Itelating to origination and reversal of temporaty differences
Minimum alternate tax credit entitfement
Peferved fax expense veported in the statement of profit or loss

Iixpire
Nover Expire

Tnventories (valued at lowenr of cost aml net realisable valuc)

ax losses carricd forward
T Tnsses for which no deferred tax asset was recognised expire as follows,

Asat
March 31,2026

Avat
Mureh 31, 2025

(in Eurg)

Parliculars

As at Asat

March 31, 2026 Maveh 31, 2025

Raw materials - 16,116,461
|inchudes row material in tansit: (March 31, 2025: 1,41,110)]

Work-in-progress 6,30.371

212,46:831
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Centinn T & 5 Gronp SA
Notes to (he consalidaied Gonneial statements for the year entled NMaveh 31, 2026

Trade receivables
{in Bura)
Non-cureen| Current
Particulars Asat Adal Asal Ay al
March 31, 2026 March 34,2025 March 31,2026 March 31,2025
Carried at amortised cost
Reecivables fram related paities - - 2,04,647 A4,77,274
Other trade receivables . - - . 18.98,804
Totab Trade Receivables - - 53,76,083
Bveakenp for secuvity details;
Unsegured, considered gond - - 52,96,968
Trade IReceivables - which have significant increase in ¢redit risk - - 7.85,080
- 60.82,048
Impaivment allowance (allownnce for had and doubiful debis)
Unsecured, considered good - - .
Trade Receivables - which have signilicant increase in credit risk - (7,05,905) *
Total Trade Receivables - - 53,76,083
‘I'rade receivalbles Ageing Schedule
Asnl March 31, 2026 Outstanding for fodlowing prrtads From due date of payment
Crwrent but nof due  Less than 6 Manths 6Haonths — 1 year 12 yeirs 2-3yems  More tian 3 years
Undispited Trade Receivabless considered pood - - E - . -
Undisputed Trade Receivalles- which have signilieant increase
in credit risk . ) : ) " )
Undisputed Trade Receivables- credit impaired - - . - =z &
Disputed ‘Trade Recervables- considered pood P ] 4 P
Disputed Trade Receivables- which have significant inerease in
credit risk E = z - - .
Disputed Tradle Receivables- credit impaired u - - - = =
Asal Marcl 31,2025 Quistanding o fallowing periods (yomn due dnte of payment
Curent hut not due  Less dhian 6 Monihs 6 months - 1 year 1-2 yemry 23 yemrs  More than 3 yenys
Undisputed Trade Receivables- considered yuod 2335810 1,67,199 7,23,723 8,99,035 46,907 524,233
‘Umiisp‘u@d Trade Receivables which have signilicut inerease . . 1 980 33,300 1,20,000 629794
in credit risk !
isputed Trude Receivables- ¢ impaired - - - - -
Disputed Trade Receivables- considered pood 3 4 & - -
Disputed Trade Reccivables- which have significant increase in x
eredil risk s & 5 . "
Disputed Trade Receivables- credil impaired 2 . 5 5 - .
23,35.810 7,617,199 7,25,703 9,32,341 1,66,967 11,54,028

= Durringg the previous year, the Group hizs entered into a lictoring armngeaent with the Tactoring agency / bank. Under this arrangement, the Group lias teansferred the retevant receivables to the bank in exchango of cash and tansfere
actions allached to the aforementioned reeeivables. The risk for non fecovery does nut lies witl the Group. Balance amount receivable from the factor is elassified under ather recoivatle {note 11).

- No tracle or ather reccivablo are due iem directors or ather officers of the Company vither scverally or jointly with any other peison. Nor siny trade or other 1eceivable are due frons firms or privale companies respectivaly in which a
pantier, a director or o member,

- Unbilled revenue cansists ol contract assels that primarily relate to the Groups' rights to consideration for sorvices povided bul not billed at the reporting date. The cantiact assels are transferred to the receivables as and when right:
unconditional and is cwirent bul vl due,

- Trade receivables aro non-intorest bearing and nre penerally on terms of 30 (0 90 days.
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Centmin 't & 8 Gronp SA

Naotes to ihe consolidated fluanci) stitements fox the year ended Mareh 31, 2026

Cash and cash equivatents

(in Ewro)

Particnbars

Asul
Maveh 31, 2626

Asal
Marvch 3, 2025

Bulance with hanhs
~ On eurrent segounls

Tiank balances other tian cash and cash equivalenty

Balasee with banks
- On gt tioney accounls

Less: Amount diselosed under ather non current fimncial assels

Totnl cashoand eash equivalents

(A}

(B)

(A+1)

17,608,351
17,68,351

17,68,351

Dalinee with banks on curient necounts does not eant interest, Short-term deposits are macle fur varying potiads wanging fiom | day to 3 months, depending on the inmediate eash vequirement of the Grau, and eamn interest at the re:

deposit iles.

Other currend financials nssets
(in Eura)
Particulars Asal Asnl
Mareh 31,2026 March 31, 2025

Unsceured consldered good unless alherwise stated

Subsidy reccivables
Other Recelvablo

10,92,418
15,96,500

49,89,018

CMler nssels
(in Enra)
Non civrrent Current
Pavficnlars Asat As at Asatl As at
Marcl 31, 2020 Marcl 31,2025  March 31, 2026 Mavel 31, 2025
Unsecuved consitlered good
Prepaid expenses 5,602,239 - 8,10,759
Balancey with governnent authoritics - - 11,56,248
Advance o suppliers - . 11,84,664
Other cinrent assseis - - 42,135
Contract assels 8,260,932 - 5346,416
“) 13,89,171 - 85,40,722
Contract nssets which have signiftcant increase in eredit righ 331,142 -
Lesst Impairment allowance on contract assets which have significant increase in eradit visk (3,31,142) -
m - :
(A+B) . 13,89,171 - 85:40,722
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Clentum 1" & 8 Gronp SA
Notes to the consolidated Mnancial statements for the vear ended March 31, 2026

TFinancial Habilitles: non corrent

Hoveawings

- {in Kura)

Pavliculars Asat Asnl
March 31,2026 Mureh 31, 2025

Term loun

Tram hankx

Term loan (seeured)’ - i

Tenm loan (ummulﬂl)“mm . 12,99,255

lieam Hinancial Institutions

Tnerest free loan fiam govormment’ e L 1.05.925

The ahove nmonnt includes
Sceured borrowings
Unsecured horrawinps 11,65,179

14,65,17%

e

1. Foreiyn currency tetm luans availed by Contum T&S Group Société Anongine (5.A.), and its subsidisios amounting to Nil (March 31, 2025: BUR 80,500) (including current maturilics ol long term borrawings) cacries interest
i uging lom 0% to 145 (March 31, 2024; 035 10 1455)) and is secured by way of pledge of respective receivables and all ofher nssels present and futuce of the borrowers along with the bank guarautee,

During the year ended 31 Mareh 2020, the Company undorwent a conciliation pracess, which included a moratoritn on loan instalments. Under the terms of this arrangement, the repayment period for the instalments has been
extended from L April 2025 (o 31 March 2027, afler which tlse outstanding amounts will bo repaid in cqual instalments

2{n) Poreign currency tenn loan availed by Contum T&S Group Sociéts Anonyme (8.A.) and its subsidiaries, amounting to EUR 1,299,811 (March 31, 2025: BUR 1,799,811) (including current maturities of long term botrawings)
carries inferest at 0% pa for the first year and thercafter carries interest rate between 0.7% (o 0.8%5 upto et of the tenure and the loans are guaranteed to the extent ol 90% by the French govemment wilhin framework of the COVID
19 health erisis. Tho term loa is repayable in forty eight cqual installiments vammencing fiam 2023 1ill 2020,

FUR 1,513,357 ) (including current maturities ol longg term

2(h). Foreiyn eurrency ter loan availed by Centom T&S Group Socité Anonyme (5.A.) and its subsidiaries, anounting to BUR 1,198,278 (Mach 31, 202
be repaid aver the term of 4 years starting front 2023 till 2027,

borrowings) which camies interest at 0% p.a. for the first yearand therealter shall cany interest ale belween 0 7% aind 2.35% upto the end of the tenure and v

During the year ented 31 March 2026, based on wiitien confitmation received from Bpfiance, the Company determined that the iemaining balanes of the refundable advance amounting 10 EUR 315,079 is no longer repayable,
Accardingly, this amount has been written back and recognized as other income for the wear ended 31 March 2026,

During the year ended 31 March 2026, the Company underwent a conciliation macyss, which included a moratorium s loan instalments, Under the lerms of his anangement, the repayment period for (he instalments has heen
extonded from 1 April 2025 ta 31 March 2027, afler which the oulstanding amounts will be repaid ist cqual instalmans

s has been provided to carry out research and development ketivities and is

3. Interest fice loan from govermnment amounting lo UR 384,175 (March 31, 2025 EUR 444,500} @ncluding cumrent maturities of long tents borrowin
Dyable on the successful outcome of the research and development

During the year ended 31 Match 2026, the Campany underwent a concilistion process, which included a moratorium on loan instabnents. Undler the torms of this arrngensent, the ropay L preriod for the instal s has heen
extended from | April 2025 10 31 March 2027, wfter which the outstanding amounts will be repaid in equal instalments.

4 There is no continuing dofwlt in the repayment of the prineipal and interest amounts at the batance sheet date,

Ned non-curvent employee defined henelit liabilities
(in Eura)

Asat Asat
NMareh 3, 2026 Mareh 31,2025

Particulars

Pravision for employee heaelits

Provision for pension = 81,850

81556

Non-current provisions

{in Eurae)

Particulars As at Asaf

Marclt 31, 2026 Mareh 31,2025

Provisions for Toss making conlrics® e 21,067

______ 22,067

I'ravisions fox Provisions for Toss

litigations nand making conlracts*

conlingencics

As at April 1, 2024 22,000

Pravision madef (réversed) during the year and amount atilised during the year (net) 10,000

As at March 31,2025 32,000
Provision made/ (reveesed) during the year and amanu utilised during the year (net) - (22,000)

As nt Muveh 31,2026 . 10000

10,000

Cuirent
Non-ei

¥The provision for losses includes provision for estimated losses on onereus contracls
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‘onfunn T & 8 Group SA
voles (o e consolidated imicial statements For the year ended March 31, 2026
neial Linhilities: cwrrent

18 Borvowings
. (in Buro)
Pariiewlnrs Asal Asnt
. Asaf March 31,2026 - Murch 31, 2025
Short term loans from hanks
- Cash eredit (seaured)’ - 59706
= Current maturities of fong-term Izunowing,s"" (refer note 15) - 23,72,937
-Bond - 9,99.985
Interest accrued but not due on bomowings : 144579
38,07,207
i
The above amownt includes
Secured horrowings 80,500
Unsecuned horowings
Noles:
1. There is no default in the yepayment of the principal and interest amounis,
2. Refer nole |15 for securities, covenants, interest rate and repaviment details
3. T'he details ol surent maturitios of loag-term borrowings are as follows:
Foreign currency tomt loan - $0,500
Furo Term Loan - 20,113,862
Taterest free loan fiem govemment E 2,78,575
72,937
4, Cash ceedit / overdralt availed from banks amounting w EUR NIL (March 31, 2025: EHR 330,595) ) T
3 Bonds amounting to amounting to Nit (March 31, 2024; EUR 999,985) have a coupon rte of 14% pa. (March 31, 2025: 4% pa ) and is scoured by way of mortage of immavable properties, plant and machinery and other
moveable assets of Centum T&S Group Société Anonyme ($.A.), During the year ended Maich 31, 2026, during the eurrent year, the Company has entered into o seulement agreement with the bondholder for the full and final
setthement of the cutstanding bond lability for Furo 500,000, Accardingly, the temaining balunce has been vaived of and is no longer payablu therfore this amount has been written back and recognized as other income for the vear
ended March 31, 2026,
19 ‘I'vade payalles
{in Eure}
Particalurs Asnt Asal
As af March 31, 2026 March 31, 2025
Trade payables - §7,90,483
‘Irade pavables to related parties (refer note 33) - . 59,80,242
e - o hIT707
T'rade payables Ageing Schedule
As alt March 31,2026
Unbilledd ilues Quistanding for following peviods from due dale of payment
Less (ban 1 year 1-2 years 2-3 yemrs  More thnn 3 years
Undisputed dues of credilors
Disputed dues of ereditors
As at Marel 31, 2028
Current It ot dne Outstanding for following peviods from dne date of paymant
" l.ess than 1 yer 1-2 years 2-3 years _More than 3 years
Undispiited dues of creditors 37,04,051 47,69,753 29.43,297 2,16,189 1,37434
Disputed dues of craditors % : % & 5
37.04,051 47,69,7583 2%,43,297 2,16,18% 1,37.434
a) Tetms and conditions of the above financial Babilities:
- Tradle payables are non-inferest bearing
- For explanations on the Group's credil risk management processes, veler (o note 42,
~The dues to reluted parties are unsecured
20 Other current liabi
Non-curren! Current Non-currend
Purthcnlurs Asal Asat Asat
March 3], 2026 Macle 35,2026 Maureli 31, 2025
Advanee from enstamers (refer nole 35) - u v
Withhelding aind other 1axes and duties payable - .
Deeflerred Revenaa (ralor note 35) - - .
Accrued salaries and benefits - - -
Other current linbilities (refer note 35) 5 - E
Advance from Shareholder . - 70,83,044
: - 70,83,944
21 Currenl provisions
{in Euro)
Pavticulars Asal Asat
Mareh 31, 2026 March 31,2025
Provision (short-tetm) - 10,000
23,16,202

Provision for compensated absences

Total _ 23,206,202
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Centum T & 8§ Group §A
Notes to the lichnted finameinl 8

Nevenue fram operations

For e year ended Mareh 31, 2026

Ponticulurs

Far the year ender
Maowvch 31,2026

Yor the year ended
March 31,2025

Sale of producls

Salu of services

Other opemting revenues
Tacome from government grants
Muanagement fees

Other incame

Parliculars

Vor the year emdeil
Maveh 31, 2026

(in Euro)
Yor the year coded

Maveh 31, 2025

Linbilities no longer required, wiitten hack

Finanee Incone

(in Eurg)

Pavticulars

Tor the year ended
Mareh 3, 2026

For the yeas entled
Mareh 31, 2025

Interest income- others

Cust ol materinds consumed

(in Eure)

Parliculus

For tlie year enderl
Murch 31,2026

Tor the year endedl
March 31,2025

Inventory at the beginning of the year
A Purchases (reler nate 35)
Inventory at the end of the year

Cost ol materials consimed

Decrense / (nerease) in inventories of worli-in-progress

{in Finro}

Parcticenlars

thie year emiled
Mareh 31, 2026

For the year endedd
Marcl 31,2028

Inventories at the beginning of the year
Wark-in-progress

Less: Inventories at the end of the year
Work-in-progress

Decrease / (inerease) in inventorics of wotk-in-progress

Emplayce benefils expenses

Particnlars

(in Turo)

For the year eniled
Marveh 31,2026

For the yeur endeil
March 31,2025

Salaries and wages
Contribution (o provident and oti
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Centam 1" & 8 Group SA
Notes to the consplidatedt financial statenients for 4lie yea e ended Narch 31, 2026

Finance cosls

{in Iuro)

ffor the year entded

Particulars
Marel 31,2026

Vor the year emled
March 35, 2025

Tnterest on debi and botrowings
Otlier borrowing cosls
Interest on lease liabilities (refer note 18)

Dypreciation and amortisalion expense

in Luro}

Jeor the year ended

Foy the year enticd

Particutars

March 31,2026 Mauvch 31,2025
Depreciation of langible assels {refler nate 3) R
Amortisation of intangible assels (refer note 4a) %
Pepreciation of right-of-use assets (refu note 38) -

Oiher expenses

(in linro)

Tor the year ended

Particulars
Mareh 31, 2026

Tov the year ended
Barel 31, 2028

Ront (refer note 38)

Rates and inxes

Repaiss and maintenance
Insurance

Legat and professional fees®
Travelling and eonveyance
Pastage, telephones and telegrams
Advartisement and promotion
Trovisian far deubtfut advances
Foreign exchange diflerences (net)
Reeraitment and training

Power and tuef

Miscellancous expenses

* Legal and professional fees includes remuneration to anditors i mentioned bielow

March 31, 2026

Payment to audifor {exciusive of lyxes)

As anditor:

Audit fee {inchuing fees for intermal controls over financial reporting, consolidated financial statements of the
company and quarntecly limited reviews)

In otlser capacity
Reimbursement of expenses I
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Centum T & S Group SA
Notes to the consalidated financinl stntements for the year ended March 31, 2026

Exceptlonal items

Parcticulars As at
Mareh 31, 2026

(in Euro)
As at
March 31, 2025

linpairment of unbilled revenue -
Restructoring expenses .
Impairment of trade receivables 5 -
Impainnent of investment -
Inlerest income wrillenolt -

Total -

Earnings per share

Basic EPS amounts are ealeulated by dividing the profit/ loss for the year attributable to equity sharcholders of the parent by the weighted average number of equity shares owtstanding during
the year. Pavély paid equity shares ave trented as a fraction of an equily share (o the extent that they were entitled to participate in dividends relative o a fully paid equity share during the

reporting pericd.

Diluted EPS amounts are caleulated by dividing the profit attributable to equity sharcholders by the weighted average number of cquity shares outstanding during the year plus the weighted

average number of cquity shares that would be issucd on conversion of all the dilutive polential equity shares info equily shares.

‘The following refleets the income and share data used in the basic and diluted EPS computalions for continuing operations:

Particulars Tor the year ended For the yenr ended
) Miurel 31, 2026 March 31, 2025
Prafit attributable to equity holders of the parent for basic / diluted carnings per sharc (48,38,868) (45,35,160)
Weighted average number of equity shares vsed for computing 1318 (basic) 6,75,677 6,75,677
Add: iffect of dilutive issues of stock aptions -
Weighted averape number of equity shares used for computing EPS (diluted) 6,75,677 6,75,677
Earnings per share - Basic (7.16) 671}
Farnings per share - Diluted {7.106) {6.71)

*Considering that the Group has imcurred losses during the years ended March 31, 2026 and March 31, 2025, the allotnent of stock options would decrease the loss per share for the years

ended March 31, 2026 and and March 31, 2025 and accordingly had not been considered for the purpose of calewation of diluted cirnings per share,
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Centum 'T' & S Group SA
Notes to the consolidated financial statemen(s for the year ended March 31, 2026
remenis, cstimates and assumptions

Significant accounting jud

“The preparation of the Group's censolidated financial statements requites management 1o make judgements, estimates and assumptions (hat affect the reported amounts af revenucs,
expenses, assels and liabilities, and (he accompanying disclosures, and the disclosure of contingent liabifitics, Actual results could difTer fram those estimates. Uncertainly about
these assumptions and estimetes coutd result in outcomes that require a material adjustment to the carrying amaeunt of assets or linbilities aflected in future periods,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised in the perod in which the estimate is revised and
{uture periods alfected,

Significont judgements and estimates relating to the cacrying values of assets and liabilitics include determining contral over entities and accounting thereol, impairment ol
investments in associates, impairment of goodwill, fair value measurement of financial instruments, pravision (or employee benefits und other provisions, recoverability of deferred
tax assels, commitments, conlingencies, provision for inventory obsolesce and eflorts estimation for revenue recognition,

(i) Judgements

In the process of applying the Group's accounting policies, management has made the following judgements, which have the most significant effect on the amounis recognised in
the consoliduted financial statements:

(a) Determination of control and accounting thereof:

As defailed in the accounting policy, consolidation principles under 1FRS necessitutes assessment of control of the subsidiaries independent of the majority shareholding.
Consolidation principles under IFRS are difTerent from the previous GAAP, especially with respect to assessment ol control of the subsidiaries. Based on the assessment made, (he
management of (he Group believes that it has control over Centum T & S Group SA and ils underlying subsidiaries. Further, the management of the Group asscssed that it
exereises significant influence over Ausar Energy SAS, based on their assessment of the share purchase agreement.

(i1) Estimates and assumptions

The key assumplions concerning the fulure and olher key sources of estimation uncertainly at the reporting date, that have a significant risk of causing a material adjustment (o the
cartying amounts of assels and labilities within the next financial year, are deseribed below. The Group based its assumptions and estimates on paramelers available when the
consolidated linancial statements were prepared. Existing circumstances and assumptions aboul future developments, however, may change due to markel changes or
circumslances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they oceur.

Tmpairment of non-linancial assety

Impairment exists when the carrying vaiue of an asset or cash genevating unit exceeds its recoverable amount, which is the higher of its fair value less costs ol disposal and its value
in use. The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted al anm’s tength, for similar assets or observable market
prices fess incremental costs for disposing of the assel. 'The value in use caleutation is based on a DCY model. The cash flows are derived from the budget for the next five years and
do not include restructuying activities that the Group is not yel committed (o or significant future investments that will enhance the asset’s performance of the CGU being lested.
The recoverable amount is sensitive to the discount rute used for the DCT model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

Taxes

Deferced tax assels are recognised lor unused fax Josses to the extent that it is probable that taxable profit will be available against which the same can be utilised, Significant
management judgement §s required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
fogether with future tax planning strategies. Refer note 7 and 39 for further disclosures
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subsidiary:
Name of the subsidinry As at Asat
Mureh 31, 2026 Mareh 31, 2025
Centun T&S (Centum Technologies ET Solutions) 100.00%% 100.00%)
Centum R&D (Centum Recherche L3t Développement) 100,002 100.00%
Centum Technologies BT Solutions - Sociélé i responsabilité limite (SR1.) 100.00%% 100,00%
Cenfum Adelel Transportation System 100.00% 100,00%
Centam T&S (Centum Technologies 11 Sotutions) 100.00%% 100.00%
K 100.00% 100.00%

Centum E&S (Centum Equipements ET Systémes)

Related portics
a) Numes of related parties and deseription of relationship

[Dese ription of velationship

Nmme of related partics

Ultimate Holding Compaiy

Centum Blectronics Limited

Holding Compuny

Centum Blectronics UK Limited

Key managerial personnel and their relatives

Vishwanath Mudegowdara,Chief Executive QlTicer

b) Summary of transactions and ontstanding balanees with above relnted partics are as follows;

i) Sale of products and services
“entum Eleetronies Limited

i) Management fees

Centum Eleetronics Limited

iii) Purchase of goeds and services
Cemum Eleetronies Limited

iv) Finance costs

Centum Llectronics UK Limited

v) Exeeplional items

Impairment of Trade receivables

Ausar Encrgy SAS

Linbility no longer required written back
Centum lileetronies Limited

Impairment of Non Current Investiment
Ausar Energy SAS

Interest Ineome Writlenoff
Ausar Energy SAS
vi) Outstanding balances ns al the yeur endeds

{n) Trade receivables
Centum Electronies Limited

(¢} 'I'vade payalles
Centum [Electronics Limited

(d) Other current linbility
Centum Electronies UK Limited

(e) Deferred Revenue
Centum Electronics Limited

(1) Advance from customers
Centum Electronics Limited

(g) Advance from Sharcholder
Centum Electronics UK Limited

(in Euro)

Tror the yenr ended

For the year ended

Murch 31, 2026 Mureh 31, 2025
21,22932 24,42 846
- 2,58,000
19,79,397 39,48,199
1,40,000 51,507
- 5,93,794

43,41 885 -
- 985722
54,500
2,04,647 477,274
700,158 59,80,242
3,50,000 2,50,000
= 38,785
2 9,69,937
70,00,000 70,00,000



(h) Interest aervued on Advance from Sharcholder
Clentum Electronics UK Limited 1,40,000
Nutes:

(i} Refer nole Sn as repards investments in associates.

36 During the year endeds Mareh 31, 2026 and March 31, 2025, no material foreseeable lass was incorred for any long-term contract including derivative conltracts.



37 Leascs

Group as 4 lessee

The Group has lease contraets for office facilities and equipment (including vehieles, computer and [eniture). The fease term for office facilities is generally 3 to 12
is 2 to 6 years. The Group’s obligations under its leases are secured by the lessor's title to the leased assets. The Group also has certain leases of computer

value. The Group applics 'lease of low value assets’ recognition exemption for the leases,

The Oroup has lease coniracts that include extension and terminntion options. The Group applies judgement in evaluating whether it is reasonably

years and for equipment
and computer equipment with low

certain whether or not (o exercise the

oplion o renew or termitate (he lease. That is, it considers all celevant factors that create an economic incentive for il o exercise cither the renewal or termination. After the commencement
date, the Group reassesses the lease term if these js a siguificant event or change in cireumstances tat is within its control and affects its ability fo exercise or not o excreise the option to
renew or lo terminate (c.g., conslruction of signilicant tensebold improvements or significant customisation (o the leased assel).

The carrying amounts ol right-of-use assels recognised and the movements during the year is as follows:

(in Euro)

Pardiculnrs Building Computer Vehicles Total
As at April 1, 2024 65,90,399 7,59,819 9,89,029 83,39,247
Additions - 3 -
Disposals u (17,955) (3,65,348) (3.83,303)
Translution adjustment -
As at March 31,2025 65,90,399 7,42,584 6,34,706 79,617,689
Additions
Disposals (29,903) (2,28,989) (2,24,540) (4,83,432)
Terminaled (14,04,917) (8,815) (14,13,731)
‘T'runsferred Lo assets held Tor disposal {5],55,579) (5,4,780) (4,10,166) (60,70,525)
As at March 31, 2026 0 [ (D) 0
Accumulated Amortisation
As nt April 1, 2024 19,25,250 2,806,517 6,60,105 28,771,872
Cliarpe for the yeur 7,14,125 2,03,050 1,78,339 10,95,514
Disposals - (17,955) (3,65,348) (3,83,303)
"Tranglation adjustment - - - -
As at March 31, 2025 26,3%,375 4,72,332 4,90,121 36,01,828
Charge for the year 6,360,433 1,59,198 1,00,961 8,96,592
Disposals (29,903) (2,28,989) {2,24,540) (4,83,432)
Terminated (5,22,960) (6,532) (5,29,492)
Translation adjustment . . - -
‘Transferred lo assels held for disposal (27,22,945) {3,96,010) (3,66,542) (34,85,497)
As al March 31, 2026 - - - -
Net block
As at Mareh 31,2026 Q 0 [} (]
As at March 31,2025 39,51,025 2,706,282 1,44,585 43,65,861
The carrying umounts of linbilities recognised and the movements during the year is as follows:
{in Luro)
Particulnrs Anmount
AsalApril 1, 2024 55,72,848
Additions to right-of-use assct -
Acceretion of Interest 1,36,699
Reversal of lease labilitics on disposal of asset -
Payments (12,48,049)
Asg at Mareh 31, 2025 44,61,498
Additions o right-of-use assel 4
Accretion of Interest 88,381
Terminated (8,94,607)
Payments (4,37,201)
Transferred to linbility held for sale (32,18,071)
As at Mareh 31, 2026 -
(in Euro)
Particulars March 31, 226 Mareh 31, 2025
Current 1922735 10,411,437
Non Currenl 12,95,336 34,20,061
Tatal 32,18,071 44,61,498

The muturity analysis of lease liabilities are disclosed in Note 42, The effective inferest rate for lease liabilities is about 1.6% (depending of the term and the type of asset),

The following are the amounts recopnised in statement of profit or loss:

(in Euro)

Tarticulars March 31,2026 Mareh 31, 2025
Depreciation expense of right-of-use assets 8,96,592 10,95,514
Inferest expense on lease liabilities 88,381 1,36,699




Lxpenses relating to shorl-ten leases and leases of low-value assets {included in other

1 (rel 4,560,106 5005
cxpenses) (refer note 30) 4,56, 4,85,00

Total nmount recognised in profit or loss 1441079 17,017,218

The Greup had total cash outflows for leases of EUR in March 31, 2020 [Turo 437,201 (March 31, 2025: EUR 1,248,049 ).



38 Commitments and Contingencies

(a) Estimnted amennt of contrac(s remaining to be exeeuted on eapital necount and not provided for
{in Luro)
Mareh 31, 2026 Mareh 31, 2025

Parficulars
Estimated amount of contracls remaining to be execnted on capital account and not provided for (net of advances)

(b) Contingent linbilities

In (he ordinaty course of business, (he Group fuces claims and assertions by various parties. The Group assesses such claims and asserlions and monitors the lega) environment on an ongaing
basis with (he assistance of external legal counsel, wherever niecessary. The Group records a liability for any claims where a potential loss is probable and capable of being estimated and
discloses such matless in ils consolidated financial statements, il material. For polentinl losses that are considered possible, but not probable, the Group provides disclasure in the
consolidated linancial statements but does nol record a liability in its accounts unless the Toss beeomes prabable,

The following is a description of elaims and asserlions where a polential loss is possible, bul nat probable. The Group believes that none of the contingencics described below would have a
material adverse effect on the Group's financial condition, results of aperation or cash (low,

Contingent liabilities (with detuils) (in Euro}
Claims against the Campany not acknowledged as debts in respect of Mareh 31, 2026 Murch 31, 2025
Human resource lii 204618 2,04,618

Supplier litigation

The Group is subject to legal proceeding and elaims, which have arisen in the ordinary course of business. The Group has reviewed all its pending litigations and proceedings and is not
cartying provisions for all the above mentioned smounts in its books of account, as the Group’s Management is confident of successfully litigating the matters and these are disclosed as
contingent fiability, where applicable i its consolidated financial stalements, The Group's Management does not reasonably expect that these legal actions, when ullimately concluded aud
detenmined, will have a material and adverse effect on the Group's results of aperations or finuncial condition,
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Centum T & S Group SA
Notes to the consolidated finnncial statements for the year ended Mareh 31, 2026

Significant accountin

The preparation of the Group's conselidated financial statements requires management to make judgements, estimates and assumptions that affect the veported amounts of revenue
expenses, assets and linbilitics, and the accompanying disclosures, and the disclosure of contingent liabilities. Actual results could differ from those estimates. Uncerlainty abol
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of asscts or linbilities alfected in future periods,

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised an
future periods afTeeted.

Significant judgements and estimales relating (o the carrying values of assets and liabilities include determining control over entities and accounting thereof, impairment ¢
investments in associates, impairment of goodwill, fair value measurement of financial instruments, provision for employee benefits and other provisions, recoverability of deferre
tax assels, commitments, contingencies, provision for inventory obsolesce and efforts estimation for revenue recognition.

Judgements
In the process of applying the Group’s accounting policies, management has made the following judgements, which have the most significant cffect on the amounts recognised §

the consolidated financial statements:

Determination of control and accounting thereof:

As detailed in the accounting policy, consolidation principles under JFRS necessitates assessment of contiol of the subsidiaries independent of the majorily shareholkding
Consolidation principles under IFRS are different from the previous GAAP, especially with respeet to assessment of control of (he subsidiaries. Based on the assessment made, 1
management of the Group believes that it has control over Centum T & S Group SA and its underlying subsidiaries. Further, the management of the Group assessed Lhal it exercise
significant influence over Ausar Energy SAS, based on their assessment of the share purchase agreement.

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainly at the reporting date, that have a significant risk of causing a material adjustment to it
carrying amounts of assets and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on parameters available when tt
consolidated finuncial stalements were prepared, Existing circumslances and assumptions about future developments, however, may change due to market changes ¢
circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they oceur,

Impairment of non-financial assets

Impairment exists when the carrying value of an asscl or cash generating unit exceeds its recaverable amount, which is the higher of its fair value less costs of disposal and its valu
in use. The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm's length, for similar assets or observable mark:
prices less incremental costs for disposing of the asset, The valug in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years an
do not include restructuring activities that the Group is not yet commilled Lo or significant future investments that will enhance the assel’s performance of the CGU being Lester
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it Is prabable that taxable profit will be available against which the same ean be utilised. Significar

management judgement is required lo determine the amount of deferred tax assels that can be recognised, based upon the likely timing and the level of future taxable proft
together with future tax planning strategies. Refer note 7 and 39 for further disclosures



Fair yalue mensurement of financial instruments

When the fair values of financial assets and financial linbilities recorded in the balance sheel cannot be measured based on quoted prices in aclive markels, their fair value

measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, bul where this is not feasible,
degree of juduement is required in establishing fair values, Judgements include considerations of inputs such as liquidity risk, eredit risk and volatitity, Changes in assumplior
about these factors could affect the reparted fair value of financiat instruments.

Intangible assel under develapment

The Graup capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs is based on management’s judgeme
that teehnalogical and economic feasibility is confirmed, usually when a product development project has reached a defined milestone according 1o an established proje:
management model. In determining the amounts to be capitalised, management makes assumptions regarding the expected future cnsh generation of the project, discount rates 1o b
applied and the expected period of benefits. As at March 31, 2026, the carrying amount of intangible assels under development is Nil, (March 31, 2025: BUR 1,119,398).

Provision for inventory obsolescence

Inventary obselescence provision are determined using policics framed by the Company and in accerdanee with the methodelogies that the Company deems appropriate ta €
business. There is a significant level of judgment involved in assessing whether provision for obsolescence for slow moving, excess or obsolete inventory items should t
recognized considering orders in hand, expected orders, alternalive usage, elc.

Revenue recognition

The group uses the percentage-of-completion method in accounting for ils fixed-price contract. Use of the percentage-of-completion method requires the Group to estimate tk
efforts expended to date as a proportion of the total eforts to be expended. Efforts expended have been used to measure progress towards completion as there is a direct relationshi
between input and productivity.

Pravision for estimated losses, if any, on uncompleted contracts are recorded in (he period in which such losses become probable based on the expected contract estimates at (¥
reporting dale.

Leases - Determining the lease term of contracts with renewnl and termination options ~ Group as lessee and estimating the increniental borrowing rate
The Group determines the lease term as the non-cancellable term of the lease,

‘The Group has lease contracts that include extension and termination options. The Group applies judgement in evaluating whether it is reasonably certain whether or iot ta exercis
the oplion to renew or terminate the lease. That is, it considers all relevant factors that create an cconomic ingentive for it to exercise either the renewal or termination, After th
commencement date, the Group reassesses (he lease term if there is a significant event or change in circumstances that is within its control and affecls its ability (o exercise ar n¢
to exercise the option (o renew or to lerminate (e.g., construction of significant leasehold improvements or significant customisation to the leased asset)

The Group cannat readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure Jease liabilities. The [BR is the rate ¢
interest that the Group would have fo pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use nss
in a similar economic environment, The IBR therefore reflects what the Group *would have to pay’, which requires estimation when no observable rates are available or when the
need (o be adjusted o reflect the terms and conditions of he lease. The Group estimates the IBR using observable inputs (such as market interest rates) when available and
required to make certain enlily-specific estimates.

Confingencies
Contingent liabitities may arise from the ordinary course of business in relation to claims against the Group, including legal and contractual claims, By fheir nature, contingencic

will be resolved only when one or more uncertain future events oceur or fail to accur. The assessment of the existence, and potential quantum, of contingencies inherently involve
Uhe exercise of sipnificont judgement and the use of estimates regarding the outcome of future events,

Discontinned Operations
Centum T&S Group SA and its subsidiaries has classilicd as a discontinued operation during the year in accordance with [FRS § Assets Held for Sale and Discontinued Operation

Management has applied significant judgement in determining that Centum T&S Group SA and its subsidiaries represents a separate major line of husiness/geographical area ¢
operations and meets the definition of a discontinued operation under IFRS 5. This assessment invelved evaluating the nature of the business, the relative contribution of (-
component to the Group’s operations, and whether the disposal forms part of a single coordinated plan,

Judgement is required in determining whether the disposal gronp meets the criteria to be classified as held for sale, including whether:

* the nssets are available for immediate sale in their present condition; and

v thie sule is bighly probable within 12 jwonths.

Significant judgament is applied in determining which assets and liabilities are directly auributable to the dispesn) group and should he classified as hald for sale This inchids
consideration of shared assets, corporate allocations, and intercompany balances.
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Centum T & 5 Group SA
Notes to the consolidated financial statements for the yeur ended Mareh 31, 2026

Gratuity and sthey post-cimiployment benefits plans
(n) Defined contribution plans

The Group's conlribution to provident fund and superannuation lund are considerced as defined contribution plans. The contributions are charged to the consolidated statement of
profit and loss as they acerue. The amount recognised as an expense Lowards contribution to provident fund and superannuation fund for the year aggrepated o EUR 7,060,143

(March 31, 2025; BUR 7,486,611,

Particulars

Mareh 31, 2026

Mareh 31, 2025

Contribution to pension fund

70,060,143

74.86,611

(b) Detined benefit plans

The Group's contribution to pension plan is considered as post-cmployment defined benefit plans. ‘The pension plan entitles an employee, who has rendered at least 10 years of
continuous service, to receive between one-half and 2 months® salary at the time of retirement/exit. The pension plan is not funded by any plan assets.

Retirement gratuity : Number of years of service in the company

Retirement Laken at the employee's initiative

Less than 10 years
Between 10 yewrs and 15 years
Belween 15 years and 20 years
Between 20 years and 30 years
30 years and more

| hall month's salary
I monthys salary
I month and a half’s salary
2 months' salary

i. Net benefit expenses (recognized in the consolidated statement of profit and loss)

(in Euro)

Particulars

Marceh 31, 2026

March 31, 2025

Currend service cost

(12,8343

(41,787)

Net benefit expenses

ii. Remeasurement (gains)/ loss recognised in other comprehensive income:

(in lturo)

Particulars

Mavch 31, 2026

March 31, 2025

Actuarial (gain)/ loss on obligations arising from change sin experience, demographic and fiunncial adjustments

Actunrinl (gain)/ loss recognised in QCI

itt. Net defined benefit asset/ (liability)

(in Kuro)

Particulars March 31, 2026 March 31, 2025
Pefined benefit abligation (53,066) (81,556)
Fair value ol plan assels
Assel / (linbility) vecognised in the balance sheet (53,066) (81,556)
iv. Changes in the present value of the defined benefit obligation ave as follows:
{in Kuro)

Particuls March 31, 2026 March 31, 2025
Opening defined benefit obligation 81,556 1,27.882
Current service cost (12,834) (41,787)
Benefits paid (15,656) (4,539)
[nterest cost on the defined benelit obligation “
Actuarial (gain)/ loss on obligations avising from chunges in experience adjustments -
Actuarial (gain)/ loss on obligations arising from changes in demographic adjustments
Actuarial (gain)/ loss on obligations arising from changes in financial assumptions -

53,066 81,556

Closing defined benefit obligation




v. The following pay-outs are expected in future years:

{in Luro)

Particulars March 31, 2026
March 31, 2026 -
March 31, 2027
March 31, 2028 -
March 31, 2029 -
March 31, 2030 4,642
Muarch 31, 2031 o March 31, 2035 48,374
vi. The principal assumptions used in detérmining gratuity abligations for the Company's plan are shown below:
Particulars As at As at

Mareh 31, 2026 March 31, 2025
Discount rate (in %) 3.32% 3.32%
Mortality table INSEE 2018-2020 INSEE 2018-2020
Salary escalation rate (in %)} 3.0% 3.0%
Employee (wrnover 22.66% 22.66%
Retiremenl age 68 years 08 years

The estimate of fisture salary increases, considered in actuarial valuation, take aceount of inflation

in the employnient market.

» seniority, promation and other relevant factors such as supply and demand factors
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Centum T & 8§ Group SA
Notes (o the consolidated financial stalements for (the year ended March 31, 2026

Segment information
Information abont reportable segments- Disclosure pursuant to IFRS 8 "Operating Segments”
Basis of identitying operating segments / reporlable segments:

(i) Basis of identifying operating scpincnls:

Operating segments are identified as those componcnts of the Group (a) that engage in business activities to eam revenues and incur expenses {inchuding transactions with any ol the
Group's other companents), (b) whose operating resulls are regularly reviewed by the Group's Chiel Operating Decision Maker (CODM) to make decisions about resource allacation
and performance assessment and (¢) for which discrete (inancial information is available. The aecounting policics consistently used in the preparation of financial statements are also
applicd (o record revenue and expenditure in individual segments. Assets, lisbilities, revenues and direct expenses in relation (o segments are calegorised bused on items that are
individually identifiable to thal segment, while other items, wherever allacable, are apportioned Lo the segment on an appropriale busis. Certain items are not specifically allocable 1o
individual segments as the underlying services are used interchangeably. The Company therefore believes (hat it is net practical 10 provide segment disclosures reluting (o such items
and accordingly such items are separately disclosed as ‘unallocated’.

(ii) Reportable segments:
An operating segment is classilied as reportable segment if reparted revenue (including inter-segment revenue) or absolute amount of resull or assets exceed 10% or more of the

combined total of all the operating scgments.

The Company along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Muanufacluring ("ESHM™) and
accordingly there is only one reportable scgment cafled ESTM in accordance with the requirement of IFRS § < "Operating segments”.

Geographical information

(in Furo)
Geography Scgmen( revenuce? Non-current assefs™¥

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

(i) India 19,93.532 27,25612 -
(1) Burope & UK 36,62,850 47,58,817 40,269 71,759
(iii) North America 31,38.587 31,08,300 - 28,30,936
(iv) IFrance 2,98,34,042 3.74.83,568 33,868,085 66,74,013
(v) Rest of the world 47,797 12,941 -
Total 3,86,76,808 4,80,89,238 34,28,354 95,76,708

*Revenue by peographical arca are based an the peographical location of the customers.
#*Non-current assels exclude linancial assels and tax assets.

Information about major customers
Revenue from external customers are more than 10 % of the company's total revenue amounting EUR as on March 31, 2026 4,669,647 (March 31, 2024: EUR 4,581,364 ),




4

ContuiT & § Graup 54

Retes to the wnsolidated faandal=latentents for the svarended Murch 31, 2026

Drvantinued operationg

T Titard oF Dirctord of B Dededing son g, a8 it inating Ineld

ey 17, 2024

. 2ppaned the et twing of Centuin Y&S Urenp 8A

il

it subsidinies, e Beand

Vs zb Laben otz flat the oy hes Foca 2duiteed Tt Rdicssiment Jidicinie proseodinges. and trad a conntesapervined strictused dispasal riatess s ecasequontly comueieed

T wevitariog with IPRS 3 - Moncanan et i
sepaiatily as discanin weraliaa Ninlsaly, Lshét

e sesilts Bor e previnas ywar £ perioks fave bevin bestslod socoidingly end the infis

e resalti of Ceatuin TAS Gronp SA G

Uy avsciaiod with reeste ol

R yvat R et lons

lic et seavlts of Centeann TN Gronp S8, including ity

o s ekl for disg ol b bosit disstossed seperaiely

o et G dicentimd operstions s ks bekavs-

" Varihe soar ended T Torihe ar caded
Maneh 31,2006 Mareh 31,2005
1 trieme
soas flinteporath ooy 15881212 EELEDEEH
tibrianens OS5I 21669
Flaaae buiwine - 17.0M
Hoceres — FRTR 132,980
A miaiariah voemial [REXERTE)
ives )i e e BETnm

iyt bl e

e wste

Ihqeviation and s stissting eypnsss
__Bla gy

23452020
[ERUASR]
2128,

50,14.82%

4,36,50,560 514,60,972
T Pzefitd (hon) lefarv ahate af grafil £ (Isss) ef sssavdates, eneepienabienss snd ta (1 - 10 (14,63,966) (3130040
VI EeeptioneHieins (e} (hA24T0)
V Profitf{loss) fur the year from x diseartinued apseetion (1Y) (51.2,63%) {42,72,056)
e major chyoeyof aoets sl abiries or€entisn 168 Cronp SA clhasifiad 5 hed i distributivn Lo eouity baMets of the patent us at Mazch 31, 26 s il

Vor ibe year onudid Vor the year endol

—— AMarcn 31, 3026 hi,2uis
Awele

Pty plhant srd equipment

ENLNE})

32 'L.

2
41,94, 788

Ot ctrprent ety

TSGR
3297,141
246251

Tolul cuaentassels ()

A“r‘l‘y_:!iil{ird N 195%4,673 b
Lisbilitier

Non-carrent Bati

Meqorsings ERRTNG] -
Tawse Fabililics 1922,7135

Paovidions 63,557

O wear-cueent tistilites TR

Yotal Nun curyent il (€

123,069,761

Current lalilivies

27065061
PR RIRTE
1754034

23744458

EXANTRET]




SIION

{129y (o1°2) uonesado parmmueosip wolj reak sy 10 {ssop}agod .ﬂ_“ﬂﬁmﬂ
(129} (or°2) uonerado periguoostp oy Jeak oy 10 (ssop)Ayoad ‘vseg
STITN-IE Cras i\ £
123EYS 1d ssmurey
{gessg) T0F8L'S MO[FuY/(A0HIN0) GSED JoN
(zz6'69°€8) {£68°L5'%T) SmouRuly
8LU'99°9 (682°98) Fupsaau|
LOE'31°0 L30'EC'IE suneiedg
STICH-IE OT-1EN-1E
ISMOJ[0] SE D18 YS dRoi5 CF ] WO}E3)) AQ Palindul SMO[) §SEd Jou 9g ]
TIEDLYS = - ISE6H'T 079'01'¢ SOFER'E 88L98°L1  LECTIY'L)
2 - " 74 a - = m & SI0MIP21D JO $3Ap pamndsiy
TIE0THS - = IEE'6r'Z  0Z901'c  €OV'E8'c  €E8°9¥'ST  88L°38°L1  LLEIFI) SIONPaID JO sonp pandsipupy
SIEDA il © aged
o £ ¢ = _
el gupmasoy PO ppy IO swier s Tuegssyy 0P
yu2wAzEd Jo 33Ep onp mIoJy sporiad SULAOJ[0] 10) FuipaeiIsIg PaqE)
9707 ‘1€ MEN JESY
I[NPIYIS BuTSY SIpqeded apel]
?,E.m.ﬂm # = G - = ISP'Lv'T  E6TFFL  L6E'S0EL
o FoileUill JPeld ~S3URAISDR Y SPKL], painuasi(|
IFI°L6'TE - - = ISYLY'T  €6TFEL  L6E'S0'ET PCod paIsDIsueD -52]qEAL239Y 9Pl L paIndsIpUr}
SIEIA : SIBIA § - 1634 | SUITOTA 20p 30U
1g30 124 £ - 5
L £ TEY] X014 €T UEH] 21074 ST SEATI —SQImOW 9 ¢ UEBY) SS3Y Ing jun)
JuuiiEd J0 2Jep anp woly sporsad SUIm0]j0) 10} SEIPUEISIG 970 ‘T€ YoIBY JE SY
(oany uy)

INPRYIS BUREY SIIQBAIIIAZ IPEIL

9707 “LE CABjy PIPU3 JEIA D3 F0J SJHALIPEIS [BIDULUL) PIIEPLIOSTOD 2] 0} SAON
© Vs dnoin g g 1 wnua)



"SISPIOY3IEYS 107 UMRUIDL [[AL ST[BA [BNPLS2L 0u Jetp patedionue 111 “553003d ST SuLol[o,] “(SUNejo 2TEls PUE SWEE s5em padaqand Aeomoads) Auoud
JO I3pI0 [259] 9} 03 SWIPI09I% SIOUPIID JO JUAS[NSS A} PIemdl PRESOTR 2q [t Spassoid afeg ‘9707 sumy m pajsedica JusmEpnl ofzs §,1meo 91 3ULMC]I0) MO0 [ STIATSE JO JSISUED AT 9T L
Yoojmy) pue sjaaAq juanbasqng -y

*$52001d FUIPPIG 91 WO PIALOP $9913d [eSOdSTp DalRwInSS ST LM 513558 O] JO n[EA 3j00q 15T 24 WEITR 0} FOZIUB0Cal U3ag 9ARY $3550] Jusiireduu] ‘[ 07 SIS00 S53] InJEA
Te3 Pl Junowe SwWALEd T} JO 19MO I 7B PAMSEIUI 1M SIOSSE NI2ADRI ST, PIAII021 SPIq 19A09NET o JO 1431 Ul PA1ONPUOD SEM SISSSE 2[} 1O JUNOUIE 2[(EISA005T 2] JO MSTAST Y JUIMHAINSESA]

“JUALIANELS AWIOOUL ST] €1 IE9)) U] [5Ws ¢ 58 parmesaid st pound o3 10§ 1msas Jou
UL “(,,97eS 10} P[IY S19SSE O} PAINGLITE SSTI{IGRLY, PTE ,3[ES 10 PIoY S19SSY,) uonIsad [BIOURH] JO JUSTIDIELS 91 W SWaJL 5] oi1oads ox PoLISS2]021 W32 242G SIQIIGRI] PUR SI9SSE [V N0QEINASIII

‘uSuone1ad() panuRROISI( PUE BT 405 PIPH SIISSY JUILIMINION],, § SHAT pardie sey dnoxp oy ‘Apuanbasuo)

"9TOT 1€ YSIBIA JO ST BONBUDIOJ 21U 213 Jo uoneredaid oam 1oy apeudoidde
Ppawmaap 198uo] ou st 9ydiouud | wsowoo Smio, a1 “IoJsuen josse 9 SuLA0]]0§ SAIMIONLYS [255] JULMD S Jo Homepmblf [eLIPnf A2y juznkosqns 241 pUB SINIATOE ST JO S{es JUILIUNLI] SU USALD

SISEQ UORTNEA pue sajdiduLy SuyunoddY °¢

(S)15pPIq [1J$5290MS I JO BOWIS]AS IR 10] ‘9ZOT “f SUN[ 20} PIMPIYSS 51 Bulresy 1mos v * (sIYoUR 53] PUR ‘SALeS SuLesrISuy Senmnoe §1d) sislemmad snores
FuLA0D ‘SIOjERSIEIDE [EI3IPR 21 £Q DIAISDS] SIM SIBLJO 1240281 '$T0T LT JudY Jo SuI[pesp TOISSIUGNS Piq A LMoo I (spos) [Broewwon) You=13 9y Jo Has 19 [~gH5 T Wy 01 juensmd
‘u01SS37) Ip UD]J) SAINANSE PR S19SSE JO Sjes Tenyed 10 [e101 o1 1oy ueyd e jo uorEIuISIdIM 21 PrEAMO] PIACIE SARY sTumpassord i Aiprdes Jeatiedar-1qap $aNN03 3Y) JO JUSMUSSISSE UE SUMOT0]

{uB]g 218S) $592013 2]ES T

Juswicpdms Smarssaud pue AMUnUos ssoulsnq

BuTateIurEw JO $5an90/q0 Arewmnd o@ @ DY Fue SOIBUSLREJ [) SIOTERSIURTpE pajamodde-1mos Aq PIISISSE ‘S10109Ap TUALMA 1) £g 183SI2AC ST SORICD 9Y) JO FomaSenew 5] "wazoy A[[esa]
Us9q SARY 90T °E YoTEI 03 Joud paumoul samiqeI] [fe ‘Suoisiaoid [eSa] qim S0URPIOIOR U['9Z0T 'E Taquadag ySnoIg paysiqeIse sem pound UONEAISSqO [BUINL Uy ( 24D101pRy IUaUESS2APRY)
s3uIpa003d diys1an1z091 sopun paoeld 212 SNOLLIOS % STIDOTONHOZL WALINAD PUe dNOYD SFL NLINAD 9207 ‘€ (e paep U0AT J0 1IN0 RIDIAMmMO)) 3 30 awSpnf & £g
POLIaJ GOLREAIDISQ() PUE JXIJUO)) [ES] °



42

4

L]

Centum T & S Group SA
Notes to the consolidated financial statements for the year ended Mareh 31, 2026

Capital Management
The Group's capital management is intended to create value for the shareholders by Incilitating the meeting of long ferm and short term goals of he Group,

The Group determines the amount of capilal required on the basis of annual business plan coupled with long term and short term strategic investnent and expansion
plans. The funding needs are mel through equily, cash generated from operations and long term and short term bank borrowings.

For the purpose of the Group's eapital management, capital includes issued equity capitaf, share premium and all other equity reserves attributable to the equity
shareholders of the Group,

The Group manages s capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain
or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to sharcholders or issue new shares. The Group monitors capital
using a gearing ratie, which is total borrowing divided by total capital plus total borrowing. The Group's policy is to keep the gearing ratio at an optimum level to ensure
that the debt related covenants are complied with.

(in Eurt

Particulars As at] Ass
Mareh 31, 2026] March 31, 202
Borrowings (refer note 43) 36,58,034 52,72,38%
[ess: Cash and cash equivalents (refer note 43) (23,46,751) (17,68,351
Total debts (A) 13,11,282 35,04,03¢
Cupital components
Equity share capital (refer note 13) 54,05,416 54,05,41¢
Other equity (refer note 14) {2,19,34,965) (1,70,86,09%
Total Capital (B) (1,65,29,549) (1,10,80,681
Capital and borrowings (C = (A+B)) (1,52,18,267) (81,76,64¢
Gearing ratio (D=(A/C)) 9% 439

[n order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capita) structure requirements, Breaches in meeting the financial covenants would permit the bank to immediately call loans and
borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or pracesses for managing capital during the years ended March 31, 2026 and March 31, 2025

Disclosures on Financial instruments

This section gives an overview of the significance of financin! instruments of the Group and provides additional information on balance sheet items that contain financial
instruments

The details of significant accounting policies, including the criterin for recognition, the basis of measurement and the basis on which income and expenses are recognised
in respect of each class of financial asset, financial iability and equity instrument are disclosed in Note 2.3(b) and 2.3(0), to the financial statements.
(a) Financial asscts and liabilitics

The following table represents the carrying value and fair value of each eategory of financinl assets and Jiabilities as at March 31, 2026 and March 31, 2025,

As at March 31, 2026 (in Eurt
Fair value through| . Derivrftivc 3 i
Particulars statement of profit sty 1Emcm.s '.mt Amortised cost| Total fair value Toti:tareyn
Si G in hedging vala
relationship

Financial assets

(i) Investments {other (han investments in associndes) & s

(ii) Trade receivables 32,97,141 32,97,141 32,97,14

(iii) Cash and cash equivalents 23,46,751 23,46,751 23,46,75

(iv) Other finaneial assels 43,28,498 43,28,498 43,28,49

Total - - 99,72,390 99,72,390 99,72,39

Financial linbilitics




(i) Borrowings

(i) Lease liabilitics
(iii) Trade payables
Total

36,58,034 . 36,58,034 36,58,03
32,18,071 32,18,071 32,18,07
87,684,639 87,84,639 87,84,63

1,56,60,744

1,56,60,744

1,56,60,74




As at Mareh 31, 2025 (in K

Iair value through| . D.crlvutivc . -
Particulars statement of profit ms,h umcn.ts L Amortised cost | Total fair value Tofel Sheiying
- in !n.:(lgu.nlg value
relationship

Financial assets _ . B |
(i} Investtments (other than investments in associales) 6,136 - ” 6,136 6,13
{ii) Trade receivables - - 53,76,083 53,76,083 53,76,08
(iii) Cash and ensh equivalents - . 17,68,351 [7,68,351 17,68,35
{iv) Other financial assels - - G1,91,958 61,91,958 61,91,95
Totul 6,136 - 1,33,36,392 1,33,42,528 1,33,42,52
Financial liabilitics - - - -
(i) Borrowings - - 52,72,386 52,72,386 52,72,38
(ii) Lease liabilities - - 44,61,498 44,61,498 44,61,49
(iii) Trade payables - i 1,17,70,725 1,17,70,725 1,17,70,72
Total - - 2,15,04,609 2,15,04,609 2,15,04,60

(b) Fair value hierarchy

The following table provides an anulysis of financial instrumenis thal are measured subsequent Lo initial recognition at fair value, grouped into Level 1 to Level 3, as
described below:

Quoted prices In an active market (Level 1); This level of hierarchy includes financial nssets that are measured by reference to quoted prices (unadjusted) in active
markets for identical assets or fiabilitics. This category consists of investment in quoted equity shares, and mutual fund investments.

Valuation teehniques with observable nputs (Level 2); This level of hierarchy includes {inancial assels and liabilities, measured using inputs other (han quoted prices
included within Level 1 that are abservable for the asset or liability, either directly {i.e. as prices) or indirectly (i.e. derived from prices).

Valuation teclnigues with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and linbilities measured using inputs that are nc

based on observable market data (unobservable inputs). Fair values are determined in whole or in part, using u valuation model based on assumptions that are neither
supported by prices from observable current market transactions in the same instrument nor are they based on available market data,

(in Luro)

Biiloniics Fair value measurements at reporting date using
Total Level 1 Level 2 Level 3
March 31, 2026
Financial assels
Invesiments (other than investments in associate) - - - -
March 31, 2025
Financial assels
lnvestments (other than investments in associate) 6,136 - - 6,136

(i) Short-ter financial assets and liabililies are staled at carrying value which is approximately equal to their fair value.

(i) Foreign exchange forward canfracts and inferest rate swaps ave fair valued using market observable rates and published prices together with forecasied cash flow
information where applicable.

(iii) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any cstimation technique.
‘Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Graup could have
realised an paitl it sale tnsaetions as o iespeetive Gales, As sueh, Giv vadue of fnaneial instiinents subseguend o e repotling dates inay be dillerent from e aimouni
reported at each reporting date.

(iv) There have been no transfers between Level 1, Level 2 and Level 3 for the years ended March 31, 2026 and March 31, 2025.



(c) Finaneinl visk management objeetives and policics

The Group's principal financial liabilities comprise loans and borrowings, lease liabilities, (rade and olher payables, The main purpose of these financial labilitics is o
finance the Group's operations, The Group's principal financial assets including trade receivables, other financial assets and cash and bank balances derived from ils
operalions.

In the course of ifs business, the Group is exposed primarily fo fluctuations in foreign currency exchange rates, interest rates, equily prices, liquidity and credit risk, whicl
may adversely impact the fair value of its financial instruments. The Group bas o risk management policy which not only covers the foreign exchange risks but also other
risks associated with the financial assels and liabilitics such as interest rate risks and credit risks, The risk management policy is approved by the Board of Dirceiors. The
risk management framework aims (o:

(i} creatc a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Group®s business plan,
(ii) nchieve greater predictability (o earnings by determining the financial value of the expected earnings in advance.

Market risk

Market risk is (he risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrament,
The value ol financial instrument may change as u result of changes in inlerest vates, foreign currency exchange rates, equily price fluctuations, liquidity and other
markel changes. Future specific market movements cannol be narmally predicted with reasonable accurncy.

() Market visk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The Group’s
exposure fo the risk of changes in market interest rates relates primarily Lo the Group’s debt obligations with floating interest rates.

Interest rate sensltivity
The following tuble demonsirates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables
held constant, the Group’s profit before lax is affected through the impact on floating rate borrowings, as follows:

(in Eurn)

Particulars Inf::'cnsr. / decrease | Effect on profit
in basis points before tax
Mareh 31, 2026
Mareh 31, 2025
+50 *
-50 a

The ussumed movement in basis points tor the interest rate sensitivity annlysis is hased an the enrrently ohservahie marker envirnnment

(b) Market risle: Feveign curveney risk
Foreign currency risk is the risk that the fair value ar future cash flows of an exposure will flustunte becnnge of changes in foreign exchanpo rates.

Forelgn currency exposure

The following table demonstrates the unhedged exposure in USD / CAD exchange rate as at March 31, 2026 and Mareh 31, 2025, The Group's exposure to foreign
currency changes for all other currencies are nol material.

(in Furo)
Particulars Currency March 31, 2026 [ March 31, 2025
Trade payables and borrowings (including short term borrowing and usb (5,36,844) (64,19,966)
fong term borrowing)
Trade receivables and cash and cash equivalents usp 21,598 12,23,449
Net assets / {liabililies) in USD s 5 246)| 51,96,517)
Net assets / {liabilities) in EUR EUR (4,77,633) (48,17,171)
(in Euro)
Particulars Currency March 31,2026 | March 31, 2025
‘Trade payables and borrowings (incleding short term borrowing and CAD - (5,61,435)
long term borrowing)
‘Trade receivables and cash and cash equivalents CAD 2,356,632 12,068,410
Net assets / (liabilities) in CAD CAD 2,56,632 7,06,975




[Net assets / (liabilities) in EUR | EUR | 1,65,271] 4,55,292|




Foreign currency sensitivity
The following lable demonstraies the sensitivity to a reasonably possible change in USD and CAD exchange rates, with all other varinbles held constant. The impnct on

the Group's profit before tax is due (o changes in fair value of monetary assets and liabilitics. The Group's exposure to foreipn currency changes for all other currencies is
nol material,

(in Euro}

Particulars Chinge in Effect on prolit or loss
articulars

currency Strengthening Wenkening
March 31, 2026
usp 0.50% 2,576 (2,576)
CAD 0.50% 1,283
March 31, 2025
usD 0.50% 15,606 (15,606)
CAD 0.50% 0 0

The sensitivily analysis has been based on the composition of the financial assels and liabilities at March 31, 2025 and March 31, 2024 of entities within the Group havin
exposure other than their functional currency. ‘The period end balances are not necessarily representative of the nverage debf oulstanding during the period.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contracy, leading to a financial loss, Financiaf instruments
that are subject to credit risk and concentrution thereof principally consist of trade receivables, investments, cash and cash equivalents and derivatives,

‘The carrying value of financial assets represents the maximuin credit risk. The maximum exposure (o credit risk was Euro 9,972,390 and Euro 13,342,528 as at Marct
31, 2026 and March 31, 2025, respeclively, being the total carrying value of trade receivables, balances with bank, bank deposits, investments (other than investments in
assaciales ) and other financial assels (excluding asscts held for disposal).

Customer credit risk is mannged by cach entity / business unit based on the Group’s established policy, procedures and control relating fo customer credit risk
management, An impairment analysis is performed al ench reporting date on an individual basis for major customers. The Group does not hold collateral ag security.

With respect to Trade receivables, the Group has constituted the terms to review the receivables on periodic busis and to tnke necessary mitigations, wherever required.
The Group creates allowance for all unsccured receivables based on lifelime expected credit loss based on & provision matrix. The provision matrix takes inlo account
historical credit loss experience and is adjusted for forward looking information. The expected credit Joss allowance is based on (he ageing of the receivables that are due
and rates used in the provision matrix.

Credit risk from balances with bank and financial institutions is managed by the Group’s treasury departiment in accordance with the Group's policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned (o each counterparty, The limits are set (o minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Group have made vertain stralegic investments which have been approved by (he Board of Dircctors,

Liquidity risk

Liquidity risk refers o the risk that the Group cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and
ensure (hat funds are available for use as per requirements. The Group has obtained fund and non-fund based working capital limits from various banks. The Group
invests ils surplus funds in bank fixed deposit, which cacry no or low market risk.

The Group monitars its risk of a shoriage of funds on a regular basis. The Group's ebjective is to mainiain a balance between continuity of funding and flexibility througt

the use of bank overdrafls, bank loans, ete. The Group assessed the concentration of risk with respect to refinancing its debt and concluded it 1o be medium.

The following table shows a malurity analysis of the anticipated cash flows excluding interest obligations for the Group's financial linbilities on an undiscounted basis,
which therefore differ from both carrying value and fair value, Floating rate interest is estimated using the prevailing interest rate at the end of the reporting peried.

(in Euro)
Particulars 0-1 year 1 to 5 years > 5 years Tatal
March 31, 2026
Borrowings 2,76,561 33,81,473 36,58,034
Lease liabilitics 12,95,336 19,22,735 32,18,071
Trade puyables 54,20,312 54,20,312)
69,92,209 53,04,27 - 1,22,9G,416
Mareh 31, 2025




Borrowings 38,07,207 14,65,179 52,72,387
Lease Habilitics 10,451,437 38,07,207) 10,41,437
‘Trade payables 1,17,70,725 - 1,17,70,725

1,66,19,369 52,72,386 1,80,84,549




Centum T & S Group SA
Notes to the consolidated financial statements for the year ended Maveh 31, 2026

46 Other Statatory Information

(i) The Group has not traded or invested in Crypto eurrency or Virtual Currency during the financial year,

(i) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entitios (Intermediaries) with the
understanding thal the Intermediary shall;

() dircetly or indirectly lend or invest in other persons or enfitics identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries)
or

(b) provide any guarantee, security or the like to or on behall ol the Ultimate Beneliciaries

(i) The Group has not received any fund from any person(s) or entity(ics), including forcign entities (Funding Party) with the understanding (whether
recorded in writing or otherwisc) that the Group shall:

(a) directly or indircetly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiarics) or

(b) provide any guarantee, seeurity or the like on behall of the Ultimale Beneficiaries

(iv) The Group has not been declared as a willul defaulter by any banks or financial institutions.

47 Previous year numbers have been reclassilied/regrouped wherever necessary to confirm lo current year classifications. The management belicves that such
reclassifications of items are not material as they would, individually or collectively, not influence the economic decisions that users make on the basis of the
consolidated financial stalements.

As per our report of even dale atlached

for SAS YTHAK for and on behalf of Board of Dircptum of

Chartered Accountants Centum T & S Group SA -~ >
3 . i L
Firm registration number; -

/[ &
(/ A7 T
Pierre Maxime REJOL Apparao VedkalafMALLAVARAPU Vishwanath Mudegowdara

Partner President Managing Director
Membership Number;

i E_) ef
Place: Lygn, France Place: Ecully, France

Date: May 12,2026 Date: May 12,2026
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