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           Ref: CEL/NSEBSE/BM/07022024                                                                          7th February, 2024 
 

To, 
 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East), Mumbai – 400 051                           

Department of Corporate Services – Listing, 
BSE Limited, 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 
 
Dear Sir / Madam, 
 
Sub: Outcome of the Board Meeting 
 
This is in continuation to our communication letter dated 25th January, 2024 and pursuant to the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of 
Directors of the Company was held as scheduled today, i.e. 07th February, 2024 and the Board inter-
alia took the following decisions: 
 
1. Considered and approved the unaudited financial results (standalone and consolidated) for the 

third quarter ended 31st December, 2023 along with the Limited Review Report of the Statutory 
Auditors of the Company.  The financial results are enclosed pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
2. Declared an Interim Dividend of Rs.3/- per equity share of Rs.10/- each on the fully paid-up equity 

share capital of the Company for the financial year 2023-24. 
 

In this regard, 20th February 2024, has been fixed as the Record Date to ascertain the list of 
Shareholders eligible for the Interim Dividend which will be paid on or before 07th March, 2024. 

 
              The Meeting started at 10.00 a.m. and concluded at 04:05 p.m. 

 
Kindly take the same on your records. 
 
Yours faithfully, 
For Centum Electronics Limited 
  
 
 
Indu H S 
Company Secretary & Compliance Officer 
 
Encl: as above 

 



Cenlum Ele<:lronlcs Llmllcd 
Corporate ldcntlly Numb<r (CIN): L851 I OKA 1993PLCOl3869 

Regd. Office: No. 441 K.Hll lndustriol Areu, Ych1h Wlka New Township, Bengnluru · 560 106 
Phone: +9 1-80-41436000 ~ax: +9 1-80-4 1436005 

Email: inv""tnr ... fal1·"111':n1'"1""trnni"" ,-nm Wcbsi1c: ......... ~--t 1•~l""trm1i'"" A,'"ll 
Stalement ofunaudlled slandalone Ind AS nnanclal results for the auarter and nine mouth ended December 31, 2023 

/Rs. In Mllllonl 

Quarter ended Nine month ended Year Ended 

December 31, September 30, December 31, December 31, December 31, March 31, 
SI. No. Parti<:uh1r.s 2023 2023 2022 2023 2022 2023 

(Unaudited) (Unoudited) (Unoudited) (Unaudited) (Unaudited) (Audited) 

I Income 
(a) Revenue from operations 

(i) Sales/Income from operations 1,761.17 1.598.14 1,024.64 4,638.66 3,044.95 4,993.53 

(ii) Other operating income 1.79 1.40 3.36 4 .76 8.87 12.01 

(b) Other income 
(i)Othen; 6.20 5.84 8. 17 16.69 23.64 31.42 

(c) Finance income 4.94 5.11 3.85 14.75 12.39 15.34 

Total Income 1,774.10 1,610.49 1,040.02 4,674.86 3,089.85 5,052.31 

2 Expenses 
(a) Cost of materials consumed 1,257.49 1,086.84 672.96 3,240.26 2,156.05 3,157.25 

(b} Chunges in inventories ofwork•in-progress and finished goods (116.21) (39.32) ( 10.93) (288.95) (202.10) (1.15) 

(c) Employee benefits expenses 245.82 226.98 195.70 684.60 570.03 8 18.08 

(d) Finance costs 41.56 46.01 38.26 130.18 108.61 157.46 

{e) Depreciation and amortisation expenses 46.68 45.98 40.2 1 137.29 121.08 162.34 

(I) Loss on account of foreign exchange fluctuations (net) 5.33 4.30 15.62 12.66 69.46 61.62 

(g) Other expenses 147.63 110.15 98.73 387.71 310.58 432.92 

Total expenses - 1 628.30 1 480.94 1 050.55 4303.75 3 133.71 4 788.52 

3 Profil/ (loss) before lax (1-2) 145.80 129.55 110.53 371.11 (43.86) 263.78 

4 Tax expenses 
(a) Current tax 43.97 30.54 (3.15) 11 0.28 0.81 11 8.74 

(b) Adjustment of tax relating to earlier period 1.20 2.50 3.70 (10.32) (10.32) 

(c) Deferred tax charge/ (credit) (7.77) 0.69 1.98 ( 18.31) (0.12) (38.63) 

5 Profit/ (lou) for the period (3z 4) I08.40 95.82 (9.36 275.44 (34.23) 193.99 

6 Other comprchcnsh·c lncomc/(c1pcmcs) (net of tax) 
(a) Other comprehensive income not to be rcch1ssified to profit or loss in subsequent periods: 

(i) Re-measurements gains/ (losses) on defined benefit plans 1.90 1.73 0.36 5.41 1.08 7.35 

(ii) Income tax effect on above (0.48) (0.43) (0.09) (1.36) (0.2 7) (1.85) 

(b) Other comprehensive income to be reclassified to profit or loss in subsequenl periods: 
(i) Net movement effective portion of cash now hedge 0.01 0.55 0 .01 0.55 0 .02 

(ii) Income tax effect on above {0. 14) {0.14' (0.01) 

7 T ota l comprehensive Income for the period (comprising profit/ (loss) and other I09.83 97.12 (8.68) 279.50 (33.01) 199.50 

com11rehenslve lncomc/(expenses) (net of tax) for the period (5±6)) 

8 Paid up c,1ully share caplla l 128.88 128.85 128.85 128.88 128.85 128.85 

(Face value· Rs.10 per share) 
9 Earning, per equity share (of Rs. 10 each): 

(a) Basic (Rs.) 8.41 7.44 (0.73) 2 1.37 (2.66) 15.06 

(b) Dilu1ed (Rs.) (refer note 6) 8.32 7.35 10.731 21.14 (2.66) 14.91 

i 



Nntts to fh e unaud.lted , ta nda lont Jnd AS fina ncial ruult1 for the ,,uarter and nine month ended December J 1, 202.l 

I Jnveslo~ can view the unaudited standalone Ind AS financial results of Ccnlum Electronics Limi1ed ("the Compuny") on the CompenYs web!11te "'"vw.ccntumelectromcs.com or on 1hc websites of 

BSE (www.bseindio.com) or NSE (www.nse- india.com), 

2 The Company is an mtcgratcd busmcss unit which addresses the Elcctromcs System Design and Manufacturing ("ESDM") and accordingly there is only one reportable segment called ESDM in 

accordance wi1h the requirement of Ind AS I 08 - "Operating scgmc111s". 

3 The accompanying unaudned standalone Ind AS financial results of 1hc Company for the quarter and nine month ended December 31, 2023 have been reviewed by the Audit Conunittee in their 

meeting on February 06, 2024 and approved by the Board of Directors in tltcir meeting held on February 07. 2024. 

4 a} TI1c Company has investments in Cc111um Electronics UK Limi1cd, which in tum has made investment in Ccnttun T&S Group SA (formerly known as Ccntum Adcta l Group SA). Ccnlum T&S 
Group SA and its underlying subsidiaries have incurred losses leading to erosion of net worth and lhc CSl'T)'ing value of the investment of JNR 900.13 mi llion continues to be higher than the net worth 
of Ccntum T&S Group SA. Ilowcvcr, basc.d on internal assessment pcrfonned as at December 3 1. 2023 with rega rd to future business operations and external valuation by an expert during the year 
ended Merch 31, 2022, the management of the Company is of the view that the cal'T)'ing va lue of the Company's investment in Ccntuin Electronics UK Limited is appropriate. 

Further, during the quancr and nine months ended December 3 1, 2023, the Company has funher invested in Ccntum Electronics UK Limited 10 acquire on addilional 12.31% stake in Centum T&S 

Group SA from the existing shareholders and has a cumulative stake of90.0S% as at December 31, 2023 in Centum T&S Group SA. 

5 The Board of Directors of the Company at their meeting held on May 27, 2023 have declared dividend of {4 per equity share for the ftnuncial year ended March 31, 202-3, which has been paid on 
August 18, 2023. Further, the Board of Directors of the Comp1my at their meeting held on February 07, 2024 have decla red interim dividend of l 3 per cquily shurc for the finunciul year March 3 1, 

2024. 

6 For the periods the Company has incurred losses. the allotment of stock options would increase the loss per share for the respective periods and accordingly has not been considered for the pU[l)OSC of 

calculation of diluted earnings per share from operations. 

7 Figures pertaining to previous quarters / period / year have been reclassified, wherever neccs.~ary, to confonn to 1he classification adopted in the current period. 

j(VY ~ 
Appara Malla rapu 
Chaim1an and Managing Director 

Place : Bengaluru 
Date: Fcbn1ary 07, 2024 



S.R. BATLIBOI & ASSOCIATES LLP 
Charttrtd Accountanh 

lZlh f"loor 
"UB City" Canberra Block 
No 24. V11tat Mallvd Road 
Benoaturu · S60 001. India 

Tel +918066489000 

lndrpcndrnt Audilor's Rrvirw Rrport on thr Quarterly and )'ear to Date l fnnuditrd S11ndalonc Financial Rtlliults of 
lhc C'ompan)' Pursuant to thr Rrgulation 33 or the SEDI (Listing Oblig11tions imd Disclosure RtquirrmtntJ) 
Rc-gulations, 201S, as amended 

Review Rc11ort 10 

The Board of Directors 
Ccntum Electroni<'s Limited 

l. Wi: have rcvic,,cd lhc accompanying statement of unaudiled standalone linancial results of Ccntum Ekctronics 
Limited (the "Company") for the quarter ended December 31. 2023 and ~car to dare from April O I. 2023 to D1.-ccmhcr 
31. 2023 (the "Statement") auached hcrrn ith. being suhm1ucd hy the Company pursuant to the requirements or 
RegulaOon 33 of the SEBI (L1stmg Obligations and Disclosure Requirements) Regulations. 2015. as amended (the 
-L,stmg Regulations .. ). 

2. The Company ·s Managemcnl is rcsponsibk for the preparation of the Statement in occordance wi1h the recognilion 
and me,1.~uremcnt principles laid down in Indian Accountmg Standard 34. (Ind AS 34) "Interim Financial Reporting" 
prescribed under Sccl1on 133 of the Companies Act, 2013 as amcndcd. read with relevant rules issued thereunder 
and other account mg principles gcncrall)· accl."pted m India and 111 compliance with Regulation 33 of the Listing 
Regulations. ll1e Statement ha.~ been appnwcd by the Company's Board of Directors. Ourrcsponsib1li1y is to express 
a conclusion on the Statement based on our rc"icw. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410. 
"Rc~icw of Interim Fmancial lnfonnation Pcrformi:d by the Independent Auditor or the Entity" issued by the 
Institute of Chartered Accoun1ants of India. This slillldard requires that we plan and pcrfonn lhi: rcvi1.·w to obtain 
moderate assurance as to whether the Statement is free of material mis~1atcment. A review of interim financial 
infonnation consisl'- of making inquiries. primarily of persons r1.>sponsiblc for linancial and accounting matters. and 
applying analytical and other rc,·iew procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently docs not enable us lo obtain a.~surancc that \\C \\ould 
b1.'Come aware of all sigmlicant matters that might be identilicd in an audit. Accordingly. \\e do not c.xprcss an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our ath.-ntion that causes us to believe that the 
accompanying S1a1emcnt, prepared in accordance \\ ith the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 or the Companies Act. 20 l 3 os 
amcnd~d. read,, irh relevant rules issued thereunder and other accounting principles generally accepted in India. has 
not disclosed lhe mfom1alion n.-quircd to be disclo~d in terms or the Listing Regulations. including the manner in 
which it is to be disclosed. or that ii contains nny material misstatement. 

for S.R. llATLIUOI & ASSOCIATES LLP 
Chartered Accountanlli 
IC'AI finn registration number: I01049W/E300004 

~~-pcrS~ani ~--

Partner 

' 

Membership No.: 061207 

uo1N: 24 061.20:r eK0:Jvc ~2-,r 
Bengaluru 
February 07. 2024 
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Ctn tum Elcctronln Llmltf'd 
Corpontt ld tntil")' Number (CIN): 1.851 IOKA 1993PLCOl386~ 

Rcgd. Office: No.44, KIIB lndunrialArca, Yclahanka New Town, Bcngaluru - .560 106 
Phone: +91-80-41436000 fa,: +91-80-414360-05 

l!n\111: . Wcbsi1e: -· 

S1atemenl of unaudited con10Uda1cd Ind AS financial rt1ull1 for the quarter and nine months ended December .31 , 2023 
fRJ. In million\ 

Quartutnd e.d Nine month• ended YHrended 

SI.No. Particulars 
December .31, Se1,1ember 30, Decemhu31, Denmber31, December 31, 

Mon:h 31, 2023 
202] 2023 2022 2023 2012 

Tunauditedl (Unaudited) (Unaudited) (Unaud ited\ IIJnaudiledl (Audoed\ 

I lncomr 
(a) Revenue from operations 

(i) Sale of products and services 2,884.24 2,378.17 1,892.88 7,643.89 5,791.79 8,841.96 

(i1} Other operatms income 97.71 104.00 78.26 295.38 275.18 387.73 

(b) Other Slcome 
( i) 0 1hcn 5.30 4.21 7.06 14.12 28.98 37.25 

(c) Finance income 5.41 5.24 5.24 16.35 IS.28 21.28 

Total Income l 992.66 2491.62 I 983.44 7 969.74 6 111.23 9 288.22 

2 F.1pcnre1 
(a) Cosl of materia ls consumed 1,524.55 1,338.94 887.81 4,060.78 2,885.57 4,146.60 

(b) (lncrcoscY dccrcaK in inventories of work-in-progress and finished goods (49.20) ( 145.28) (18.2 1) (3 17.38) (228.92) 5.29 

(c) Employee benefit expenses 926.62 866.45 819.82 2.719.62 2,387.61 3,327.22 

(d) finance costs 77.22 90.85 67.37 248.95 192.71 273.44 

(e} De1,reciation and amortisalion expenses 115.15 11 1.ll 110.15 332.51 328.52 438.26 

( f) Loss on account offorcig.n exchange fluctuatio11s (net) 14.82 29.09 47.26 38.48 101.62 106.61 

(g) Other expenses 276.27 221.45 191.22 760.65 660.83 881.88 

Total c1pensc1 2 885.43 2512.81 2 085.42 7 843.61 6.327.94 9179.30 

3 Share or 1>ron1 / (loss) or a,sodatt1 from operations - - - 12.44 

4 Profll/ (loss) before tu upcnse (net} (1±2±3) 107.23 (21.19) (101.98) 126.13 (216.71) 12!.36 

-
5 Tax e1.11cnsts 

(a) Current lax (ncl) 52.90 27.38 (3.16) 122.29 0.81 126.51 

(b) Adjustment of tax relating to earlier period 1.20 2.50 3.70 (10.32) (10.32) 

(c) Deferred tax (credit) / expense (19.35) (5.50) (2. 14) (41.26) ( 16.21) (61.77) 

6 (Ulss)/ profit • ft er tu expense from opentions (4±5) 72.48 (45.57) (96.68) 41.40 (190.99) 66.94 

1 Other com1>rchcn1lvc Income/ (e•pen1c1) (nel of tax) 
(11) Other comprchcnriivc income not to be reclassified lo profil or loss in su~ quCFJI pcriod!l: 

(i) Remca.i,'\lrcment gains / (k>sses) on defined benefit plans 2.01 1.84 0.36 5.73 1.11 
1.08 

(ii) Income lax effect on above (0.50) (0.46) (0.09) (1.44) (0.27) (1.96) 

(b) Other comprehensive income to be rc<:lassified to profit or Jos., in subsequent periods: 
(i) Exchonge differences on lro1~Jating the financial s1atcments of foreign operulions (14.13) 25.41 (33.73) 8.52 1.91 1.24 

( ii) Income tax effect on above 
(iii) Net movement on effective ponK>n of cash flow hedge 0.55 o.ss 0.02 

(iv) Income lax effccl on above (0.14) (0.14) (0.01) 

8 
Total comprehensive Income for the period, net of tn 59.86 (18.78) (129,73) 54.21 (187.86) 74.00 
(6±7) 

9 Tot11I comprchcnsln Income attrlbutable to: 
(a) Equity holders of the po.rent 65.58 (10.78) (104.03) 86.50 (152.21) 106.60 

(b) Non-conlrolling interest (5.72) (8.00) (25,70) (32.29) (35.65) (32.60) 

T otal comprehensive income for the period 59.86 (18.78) (129.73) 54.21 (187.86) 74.00 

10 Paid up equity share capit al (Face value - Rs IO per share) 128.88 128.85 128.85 128.88 128.85 128.85 

II Earnings per equity 1hart (EPS) (of Rs. 10 each): 
(a) Basic (Rs.) S.95 (2.89) (S.92) 5.56 (12.1 8) 7.62 

(b) Diluted (Rs.) (refer note 6) 5.88 (2.89) (5.92) 5.49 (12. 18) 7.55 



Nolet to the unaudJted con10Ud1ftd Ind AS nnanclal ru ulla for the quarttr and nine montlu ended Oectmbtr 31, 2013 

lnvc,ron can view the unaudi1ed coruolidaled Ind AS financial rcsulls ofCcnlum Ek:ctronk~ Lirni1cd ("the Group" or "the Company'') on the Company's websi1c WWW CCP1UD¥kclronicJ com or on the wcboiitcs ofBSE 

(WWW bscindia com> or NSC <www mc-india coml 

The Company alons wilh its subsid iaries and associate arc an in1cgratcd business uni! which addresses the Elcclronics System Design and Manulacturing ("ESDM") and accordingly !here is only one reportable segmcra 

called l!SDM in accordance with the requir'tmtnl ortnd AS tOR - "Operating segments" 

The accompanying unrmd11ed consolidated Ind AS financial resulb of the Group for the qullirter and nine months ended December 31, 2023 hn\'C been reviewed by the Audit Commillcc in their meeting on Fet.-uary 06. 

2024 and ap1novcxl by the Board of Directors in 1h<:ir meeting held on February 07, 2024. 

4 The Comp.my MS Uwc.stmcnu in Ccncwn ElecJronics UK Lintitcd, which in tum has made investment in Centum T&S Group SA (fonnerl)' known as Ccntum Adctal Group SA). Ccntum T&S Group SA and ils underlyilg 
subsidiaries have incurred loJ$eS leading to crosK>n ofnetworth. The Gmup has accounted a goodwill of Rs. 376.23 milhon and has a carrymg value of other intangible usels (including inlangible assets under dcvclopmcnl) 
of Rs. 439.70 million H st ncecmbcr J I, 2023 on account of the aforesa id invcs1ment in its consolidated fmancial rcsuh.<:. 

Based on internal aucmmcnt performed as al December 31, 2023 with regard to future business operations and external valuation by an e:xper1 during the year ended Marth 31, 2022, lhe management of the Grou1> lS of the 
view that the carrying value of the goodwiJl and intangible assets (including incangiblc assets wider development) as slated above is appropriate. 

Further, during the nine months ended December 31, 2023. the Company has further invested in Centum Electronics UK Limited 10 acquire an additioru,,I 12.31'10 111\ke in Ccntum T&S Group SA from lhe exisring 

shareholders and has Iii cumulalive stake nf90.08% u 111 Occcmher 3 1, 2023 in Centum T&S Group SA. 

The Board or Oirccton oft he Company at I heir meeting held un May 27, 2023 have dcclarc<l dividend of {4 per equity share for the financial ycar ended Mluch 31, 2023, which has been paid on Augu11 18, 2023. further, 
1he Board of Directors of lhc Comp;my at their meeting held on February 07, 2024 have declared interim dividend ort 3 per equity share ror the financial year March JI, 2024. 

For the ye.art periods the Group ha., incurred losses. the allotment of stock options would increase the loss per $hare for the respective year/ periods and nccordingly has not been considered for the purpo5C or calculntion of 

diluted c1UTiiJ1gs per sharu from operation.'!!. 

Figures pc11aining to previous quarters I period I year have been reclassified, wherever necessary, to conform to the classiflcalion aJoptcd in lhe current period. 

Place : Bcngaluru 
Date: February 07, 2024 



S.R. BATl.1801 & ASSOCIATES LLP 
Ch1rterl'd Accountants 

12th Floor 
"UB Ctly" Canberra Block 
No. 24, Vtltal Mallya Road 
BenQafuru · 560 001. lndla 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Ind AS 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 or the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Rc,·iew Report to 
The Board of Directors 
Centum Electronics Limited 

I. We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Finan~ial 
Results of Centum Electronics Limited (the "Holding Company") and its subsidiaries (the Hold mg 
Company and its subsidiaries together referred to as "the Group") and its associate for the quarter 
ended December 31, 2023 and year to date from April O I. 2023 to December 31, 2023 (the 
"Statement"') attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) ''Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial lnfonnation Perfonned by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perfonn the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audil opinion. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMD I /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a. Ccntum Electronics Limited 
b. Centum Electronics UK Limited 
c. Cent um T &S Group SA, France (formerly known as Centum Adetel Group SA) 
d. Centum T&S (Centum Technologies ET Solutions), France (fonnerly known as Centum 

Adeneo SAS) 
e. Centum R&D (Centum Recherche ET development), France (fonnerly known as Centum 

Adeneo CRD SAS) 
f. Centum T&S (Centum Technologies ET Solutions), Canada (formerly known as Centum 

Adetel Solution) 
g. Cent um E&S (Centum Equipments ET Systemcs), Canada (formerly known as Centum Adetel 

Equipment) 

0, &. As.sc Cent um Adetel Transportation System SAS, France jaJ~- Cent um T&S Private Limited, India (formerly known as Centum Adeneo India Private Limited) 
ro Bcm .r..J ~ 
2- ,-... 
~~S'~ b 
~ sJ, B•lhbot I Anoc1.,1e-, lLP. d l1m,t,o l 11)b1l1ly P11,1ntl'Shlp with llP ld,ntily N<' AA8 4 295, 

R•Qd 011,,. 22. Camac Slr,ot. runc k D l•d r100, Kollato 700016 



S.R. BATLIBOI & ASSOCIATES LLP 
Ch1rttrtd Accountants 

j. Ccntum T&S (Technologies & Solutions) Belgium SRL (formerly known as Centum Adeneo 
Belgium) 

k. Ausar Energy SAS 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Stateme~t, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of the Listi~g 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited consolidated interim financial results and 
other financial infonnation in respect of I subsidiary located outside India (the said subsidiary has 
6 underlying subsidiaries and I associate), whose unaudited consolidated interim financial results 
includes total revenues of Rs. 1,266.86 million and Rs. 3,370.99 million, total net loss after tax of 
Rs. 32.18 million and Rs. 186.9I million and total comprehensive loss of Rs. 47.49 million and Rs. 
202.51 million for the quarter ended December 31, 2023 and for the nine months period ended on 
that date respectively (before consolidation adjustments) as considered in the respective 
consolidated financial infonnation of the entities included in the Group which have been reviewed 
by their respective independent auditors. 

The independent auditor's reports on consolidated interim financial infonnation / financial results 
of these entities have been furnished to us by the Management and our conclusion on the Statement 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
associate is based solely on the report of such auditors and the procedures perfonned by us as stated 
in paragraph 3 above. 

These subsidiaries and associate are located outside India whose financial resu Jts and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been reviewed by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management 
has converted the consolidated financial results of such subsidiaries and associate located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made by 
the Holding Company's management. Our conclusion in so far as it relates to the balances and 
affairs of such subsidiaries and associate located outside India is based on the report of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
reviewed by us. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of2 subsidiaries. whose interim financial results and other financial 
unaudited information reflect total revenues of Rs 170.81 million and Rs 470.10 million. total net 
loss after tax of Rs. I .45 million and total net profit after tax of Rs. 5.22 million, total comprehensive 
income of Rs. 43.86 million and Rs. 29.59 million, for the quarter ended December 31, 2023 and 
for the nine months period ended on that date respectively (before consolidation adjustments). 



S.R. BATLIBOI & ASSOCIATES LLP 
Ch1rt1r1d Accountants 

subsidiaries is based solely on such unaudited interim financial results and other unaudited financial 
infonnation. According to the infonnation and explanations given to us by the Management, these 
interim financial info1111ation and financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and financial infonnation certified by the Management. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

~~ ~ • ..o--J 
per S~ p Karnani 
Partner \ 
Membership No.: 061207 

Place: Bengaluru 
Date: February 07, 2024 
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