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Ref: CEL/NSEBSE/BM/09112023                                                  09th November, 2023 
 

To, 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 

 
Dear Sir/ Madam, 

 
Sub: Outcome of the Board Meeting 

 
This is in continuation to our communication letter dated 25th October, 2023 and pursuant to SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of Directors of the 
Company was held as scheduled today, i.e. 09th November, 2023 and the Board inter-alia took the 
following decisions: 

 
1. Considered and approved the unaudited financial results (standalone and consolidated) for the 

second quarter ended 30th September,2023 along with the Limited Review Report of the Statutory 
Auditors of the Company.  The financial results are enclosed pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
2. Based on the recommendation of Nomination and Remuneration Committee, the Board approved the 

allotment of 3,653 equity shares to an employee who has exercised his option for equity shares under 
the Centum Employees Stock Option Plan 2013. The paid-up equity share capital of the Company 
would increase from Rs. Rs.12,88,47,810/- to Rs.12,88,84,340/- due to the aforesaid allotment. 

 
The Meeting started at 05:00 p.m. IST and concluded at 09:35 p.m. IST. 

  
Yours faithfully, 
For Centum Electronics Limited 
 
 
 
Indu H S 
Company Secretary & Compliance Officer 
Encl: as above 

 
 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East), Mumbai – 400 051                           

Department of Corporate Services – Listing, 
BSE Limited, 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
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Shtlement of una ud ited shrnd .11lo11c Ind AS fina ncial resu lts for the t1uartcr and six munth ended September 30, 2023 

l ib. In Million) 

Quarter ended Six 1110111h endf'd Vear cnd l'd 

SI. No. P:1rtlcul:,n 
September 30, J une 30, Scptcmbl'r 301 Scpfcm~r 30, September 30, Mnrch 3 1, 

2023 2023 2022 2023 2022 2023 
(Unaudited) (Unaudi1cdl (Unaudited) {Unaudited) (Unaudi1cdl fA1uli1cdl 

1 Income 
(a) Rcvc-nuc from opcra1ions 

(i) Salcs.'lncomc from opcmtions 1,598.14 l.279.3S l .043.Q9 2,877.49 2,020.3 1 4,993.53 

(ii) 01hcr operating income 1.40 1.S7 2.74 2.97 S.SI 12.01 

(b) Other income 
(i) Other.< S.84 4.6S 5.62 10.49 15.47 3 1.42 

(c) Finance income 5.1 1 4.70 4.27 Y.8 1 8.54 15.34 
Tota l income 1 610.49 I 290.27 1 OSS.72 2 900.76 2 049.83 S 052.30 

2 Ji:x1>CUS('S 

(a) Co.st of ma terials consumed 1,086.84 895.93 822.14 1,982.77 1,483.09 3,157.25 
(h) Changes in inventories ofwork•in-progrc.ss and finished goods (39.32) ( 133.42) ( 142.72) (172.74) (191. 17) ( I. IS) 
(c) Employee benefits expenses 226.98 2 11.RO 196.24 438.78 374.33 R 18.08 
( d) Finance costs 46.01 42.61 37.35 88.62 70.35 1S7.46 
(e) Ucprccinlion nnd amortis.:i1ion expenses 45.98 44.63 40.55 90.6 1 80.87 162.34 
(f) Loss on account of foreign exchange fluclllations (net) 4.30 3.03 24.52 7.33 53.84 61.62 
(g) O ther expenses 110.15 129.93 111.97 240.08 2 11.85 432.92 

Tomi expenses I 480.94 11 94.5 1 I 090.05 2 67S.45 2 083. 16 4 78R.S2 
3 Proflt/ (losJ) hefore tax ( 1-2) 129.55 9S.76 (34.33) 225.3 1 (33.33) 263.78 
4 Tnx expenses 

(a) Currcn1 1ax 30.54 35.77 (0.60) <,t,.J I 3.Y(1 I IR.74 

(h) Adjustmcm ofrnx rc loting to cnrlier period 2 .50 . ( 10.32) 2 .50 (10.32) (10.32) 

(c) DclCm."<I tax charge / (credit) 0.69 (11.23 1.34 (10.54) 12. IOl 08.631 
5 Profit/ (loss) for the period (3± 4) 95.82 7 1.22 (24.75) 167.04 (24.87) 193.99 
6 O ther comprehensive i ncom e/(e111enses) (nel of tax) 

(a) Other comprd1ensivc income nol to be r.:classiftcd to profit or loss in subsequent 1x:rio<ls: 

(i) Rc. 1nc.isure1ncnts g:i ins/ ( losses) on defined benefit plnns 1.73 1.78 0.36 3.5 1 0.72 7.31 
(ii) Income tax e ffect on above (0.43) (0.45) (0.09) (0.88) (0. 18) (1.85) 

(b) Other comprchcnsiYC inco1nc 10 be reclassified 10 pro lit or loss in subsequent periods: 

(i) Net movement eflcdivc portion of cash flow hedge 0.86 0,02 
(ii) l nconlC tax effect o n above (0.22) (0.01) 

7 Total comprehens ive Income for the period (comprising profit/ ( loss) nnd other comprr hcns h•c 97.1 2 72.S5 (23 .84) 169.67 (24.33) 199.50 
incom('/(ex1>enses) (net ofta1:) for the period (5±6)) 

8 l 'aid u11 ec1uity sh are capital 128.85 128.85 128 .85 128.8S 128.85 128.85 
(Fac:c value. Rs. 10 JlCr share) 

9 Earnings per cc1ulty s hare (of Rs . lU each): 

(u) Busic (Rs.) 7.44 5.53 (l.92) 12.96 (1 .93) 15.06 

(b) Diluted (Rs.) (refer note 8) 7.35 5.47 ( l.92) 12.83 ( 1.93) 14.91 



Notes to the unaudited standalone Ind AS financial results for the quarter and six month ended Scntcmbcr 30, 2023 

I. Statement of standalone assets and liabilities (Rs. In Million) 

S.No. Particulars 
Scntcmbcr 30 2023 March 31, 2023 

(Unaudited\ (Audited\ 

I Assets 
(l) Non-current assets 

(a) Property, plant and equipment 1,065.78 992.56 

(b) Capital work- in-progress 2.95 54.09 

(c) Goodwill 36.35 36.35 

(d) Other intang ible assets 26.46 29.11 

(e) Right-of-use assets 26.34 35.42 

(f) f'inancial assets 
(i) Investments (refer note 6) 9 13.39 762.98 

(ii) Loans 5.00 10.00 
(iii) Other financial assets 236.59 205.25 

(g) Deferred tax assets (net) 71.77 62.11 

(h) Non-current tax assets (net) 9.78 9.59 

(i) Other assets 22.10 2 1.46 

Total non-current assets 2 416.51 2,218.92 

(2) Current asscls 
(a) Inventories 2,927 .11 2,3 15.7 1 

(b) Financial assets 
(i) Trade receivables 2,043.59 2,094.87 

(ii) Cash and cash equivalents 168.77 137.59 

(iii) Bank balances other than cash and cash equivalents 73.65 69.25 

(iv) Loans 10.00 10.00 

(v) Other fi nancial assets 13.30 5.99 
( c) Other assets 267.36 202.04 

Total current assets 5,503.78 4,835.45 

Total assets (1+2) 7,920.29 7,054.37 

11 Equity and liabilities 

(I) Equity 
(a) Equity share capital 128.85 128.85 

(b) Other equity 2,825 .78 2,697.58 

Total equity 2,954.63 2,826.43 

(2) Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 130.84 -
(ii) Lease liabilities 2.56 7.56 

(b) Government Grants 20.33 24.43 

(c) Net employee defined benefit liabilities 62.04 59.48 

(d) Other liabilties 104.64 167.39 

Total non- current liabilities 320.41 258.86 

(3) C urrent liabilities 
(a) Financia l liabili ties 

(i) Borrowings 1,303.39 1,059.22 

(ii)Lease Liabilities 2.96 6.48 

(iii) T rade payables 
Total outstanding dues of micro enterprises and small enterprises 66.99 69.84 

Total outstanding dues of creditors other than micro enterprises and small enterprises 1,574.87 1,455.01 

(iv) Other financ ial liabilities I 09.47 166.98 

(b) Government grants 8. 10 8. 16 

(c) Other liab ilities 1,45 I .88 1,024.76 

(d) Net employee defined benefit liabilities 7.08 7.08 

(c) Provisions 60.04 62. JO 

(f) Liabilities for cmTcnt tax (net) 60.47 I 09.45 

Total current liabilities 4 645.25 3 969.08 

Total equity and liabilities <1+2+3\ 7 920.29 7,054.37 



Noles to murndited ~tundalonc nnanch1I result~ for lhc ,,uurter und six mont h ended September JO, 2023 

2. S tatement of unaudited stnndulonc cash nows (l{s in million) 

Six monlh ended Six monlh C'lld('d 
Senlcmbcr 30, 2023 Seplcmbcr JO, 2022 

(Unaudilcd) (Umoudilcd) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profil/ (loss) before lax 225.31 (33.33) 
Non-cash 11djuslments to r econcile profil / ( loss) before t•x to ncl cash n ows: 

Depreciation and amortisation expenses 90.61 80.87 
Provisions no longer re<1uircd. wiittcn back (5.57) 
Nc1 foreign exchange differences (unrealised) 0.47 22.52 

(Gain)/ loss on sale/discard of property, plant anti cquipml!nt (1.07) (0.58) 
Provision for expected credit loss/ bad debts wrillcn ofT 1.04 22.84 
Govcmmcnt grants (4. 15) (6.04) 

E1nploycc share based co1npcnsation cost 10.09 5.X3 
Finance income (9.81) (8.54) 

Finance costs 88.62 53.49 

Openlling pr ofit before working capita l changes 40 1. 11 131.49 
Working capital adjus tments: 

(Increase)/ decrease in inventories (611.40) (35 1.82) 
Decrease/ ( Increase) in trade receivables 59. 14 (86.88) 

(Jncrcasc)/ decrease in non current/ current financial assets, loans and other :.isscts (63.66) 49.00 
Increase / (decrease) in trade payables, non current/ currcnl provisions, fina ncial liabilities and other liabi lities 486.54 J:l8.65 

Cnsh genera led from / (used in) 011era tions 27 1.73 80.44 
Direct taxes pai<l (11ct of rcfumls) (1 17.98) 20.97 
Net cash now from / (used in) oper at ing activities 153.75 101.4 1 

ll . CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of propc11y, plant and equipment, induding intangible usscts an<l capital advances (173.21) (39.51) 

Proceeds from sale o f property. plant and equipment 1.65 0.63 
l>urchasc of non-current invcst111c11ts (150.41) ( 128.83) 

Investment in b..·u1k dt.!posils (having original matu rity o f more than three months) and other bank ba lances (37.33) (2.22) 

Interest income received 2.85 2.98 
Repayment of loans granted 5.00 

Government grant received - 8.65 
Net cash now (used in)/ from investing activities (35 1.45) ( I SM.JO) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings 154.34 
Payme 111 o f principal portion of lease liabilities (2.94) (6.3 1) 

Payment of interest 11ortion of lease liabilities (0.65) (0.98) 

Proceeds/ repayment of short lcnn borrowings ( net) 222.2 1 H9.09 
Fimmcc costs paid (9 1.22) (5 1.96) 

Dividend paid (including amount lrnnsfcrrc<l to Investor Education & Protcclion fund) (5 1.87 (32.47\ 
Net cash flow from/ (used in) finnn cini.t activities 229.87 (2.63) 

Net increase/ (decrease) in cash and cash equivalents (A+ B+C) 32. 16 (59.52) 

Cash and cash equivalents at the beginning of the year 137.59 149.19 

EOCct of exchange differences on cash and cash equivalents held in foreign currency (0.98 0.77 
C ash and ca sh equivalents nt the end of t he year 168.77 90.4 4 

Tot:11 ca sh nnd c:ish cu ulvalcnts 168.77 90.44 



No1e~ 10 lhc un11udllcd standit.Jonc Ind AS Onandal result s: for 1hc quarter and six monlh e11Cltd Sc1ucmbcr 30, 2023 

1 ln\'cslor~ 1:au view the unauJi1ed st.im.falont:: Ind AS financial result~ ofCcntum l!lcc1rouics Limited ("chc Company") on lb.: Comp,rny'~ web:,itt:: www wntumd1.ctconR:> \'UIO o r 0111he ,,cbsitcs of USU (WWW b>--iH<li..& ,.;om) 

or NS E I www nse•imli.1.1 com) 

4 The Company is an intcgrul\.'tl bm,irn:ss unil which addrcssc!< lhc Elcctromc~ S~tcm Dtsign und Manulitcturing ("ESO~") uml accordingly lhcrc is only one rcportublc st:gmcnt called ESDM in accordance wilh the 
n."'(luircmcnt of Ind AS I OR. "Opcmting ~gmen1s". 

5 The accomp:myiug una11d11ctl s1a ndalonc Intl AS financial results of1hc Company for the 11uartcrand six month ended Scp1cmbcr JO, 2023 have lx."<! n reviewed by 1l1c Audi1 Commillce in lhei, nll...--cling on Nuvcni>.:r 08, 2023 

and appro\cd bv lhc Ooard ofDircrtors m 1he1r m<"ctin.g hctd on Novcnilcr09. 202'.\ 

6 rt) The Company has 111\ 1!-!)IIUCIII S m Ce111Um l:.lectronics UK Lirmtcd, whk!h Ill tum itas ut.adc invest ment in Ccmum T&S Group SA (fonnerly l-nown as Ce111um Ade1ol Group SA). (e111um T&S Group SA amt 1b 1UH.lcrly111g 
su~idiarics have incurred lo~~'°' leading to erosion of nctwotlh ard the carrying value of 1hc investment of INR 900.13 111illio11 continues to be higher than the ncl worth of Ccntum T&S Group SA. 1 lowcvcr, 00!,ct.1 011 
intcnU1! asscssmcnt performed as ot September 30. 202] with regard to future husincss opcrmions and c;~tcm..11 \'illua1Km by .tn cxrcrt durmg the year ended March.J I, 2022. the m:umboemcnl of the Company is of1hc \'ICW 

th.'lt 1hc.nurying v.1luc oflhc Co1111).'l11y's invcs1men1 in Ceutum Electronics UK Limited is <lppropriatc. 

Furtl~r. durmg the quilrtcr :rn<l soc mon1h., ended September JO, 2023. 1hc Compm1y has further m\'ei1tcd m Ccnlum Elcc1ro11ics UK Limi1cd to acquire an additional 12.31% i.tllkc in Ccntum T&S (;roup SA from lhe 
c,:istin.g ~h11rchoklcr.; und hus a cumulalivc :-lake of90.08% us at Seplembcr JO. 2023 in Ccmurn T&S Grou1> SA 

7 Th1.· B(lllrd ofllircc10r..: (1f 1hc C11mrany at their meeting hckl on Mr,v2?. 2023 have declared dividend of N per cquitv share for the linandnl war ended March 31, 2023. which has been !)aid on Augm.c I&, 2023. 

8 For 1hc 1,criods the Company h3s incurred losses. the allouncnl of stock op1ions woukt incret1se lhe loss per slrnre for the respecti\'e periods ond occordingly has not been considered for 1hc purpose of calculnlion of dilu1cd 

earning!! per slrnrc from operations. 

9 Pig11ii:s pertaining to previous <1uartc-rs I period / )'CI\I' h:wc been reclassified. wherever necessary, 10 conform to the classification adOJ)tcd in the current period. 

Pince : rlcngalurn 
1Ja1c : November 09, 2023 



S.R. BATUBOI & A SSO CIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001. India 

Te l : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and year to Date Unaudited Standa lone Financial Results of 
the Company Pursuant to the Regu latio n 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Centum Electron ics Limited 

I. We have reviewed the accompanying statement of un audited standalone financial results of Centum Electronics 

Limited (the ··Company") fo r the qumicr ended September 30, 2023 and year to date from April O I, 2023 tu 

September 30, 2023 (the ··Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 20 15, 

as amended (the .. Listing Regulations' '). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) .. Interim Financial Reporting·· 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Company 's Board of Directors. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10, 

.. Revi ew of Interim Financial Information Performed by the Independent Auditor of the Entity'· issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim fin ancial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytica l and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of a ll significant matters that might be identified in an audit. According ly, we do not express an audit 

opinion . 

4. Based on our rev iew conducted as above, nothing has come to our attention that causes us to believe that the 

accompanyi ng Statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (' Ind AS ' ) specified under Section 133 of the Companies Act, 2013 as 

amended, read with re levant rules issued thereunder and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of the List ing Regulations, including the manner in 

which it is to be disc losed, or that it contains any material misstatement. 

for S.R. BATLIBOI & ASSOC IATES LLP 

Chartered Accountants 

!CAI Firm registration number: IO I 049W /E300004 

~~,m~ 
Partner 

Membership No.: 061207 

UDIN : 2306 I 20713G YK YR.3652 

Bengaluru 

November 09. 2023 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22. Camac Street . Block 'B', 3rd Floor. l<olkata·700 016 
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State ment of unaudited consoHdated Ind AS fin ancial results for the quarter and she months en ded September 30, 2023 

Quarter ended 

SI.No. Panlculars 
September 30, 

June 30, 2023 
September 30, 

2023 2022 

(unaudited) (unaudited) (unaudited) 

1 Income 

(a} Revenue from operations 

(ii Sale of products and services 2,378.17 l,38L48 1,925.32 

(ii) Other oper,,Ung Income 104.00 93.67 85.73 

(b) Other Income 

( i) Gain on .ic:count of fon~i8n exch ange fluctuations (net) 5.43 

(ii)Others 4 .21 4.61 0.90 

(c) Finance Income 5.24 5.70 5.26 

Total Income 2,491.62 2,490.89 2,017.21 

2 [)cpenses 

(a) Cost of materials consumed 1,338.94 1,197.29 1,068.61 

(b) Decrease/ (increase) In Inventories of work.fn -progress and finished goods (145.28) (122.90) (146.60) 

(c) [ mployee benefit expenses 866.45 926.55 74S.10 

(di Finance costs 90.85 80.88 65.SO 

(e) Depr edation and M'IOflisation e1<penses 111.31 106.0S 107.94 

(f) Loss on account of foreign exchange fluctu;itions (net) 29.09 28.11 

(g) Other expenses 221.4S 262.93 233.34 

Total eJ1penses 2,512.81 2,450.80 2,102.00 

3 Share of ptoflt / (loss) of associates from operations 

4 {lou)/ profit before t aJC expense (net) {lt2t3) (21.19) 40.09 (84.79) 

5 Tax expenses 

(a) Current tax {net} 27.38 42.01 (0.59) 

(b)Adjustment of tax relating to earlier periOO 2.50 (10.32) 

(c) Oeferred tax (crcdll) / expense (5.50) (16.41) (5.28) 

6 (loss I/ profit aher ta11: e11:pense from operations (415) (45.57) 14.49 (68.60) 

7 Other comprehensive Income/ (ekpenses) (net of tax) 

( a)Other comprehensive Income not to be reclassified to profit or loss In subsequent periods: 

(i) Remeasu(ement g.:ilns / (losses) on defined benefit pfJns 1.84 1.88 0.36 

(Ii) Income tax effect on above (0.46) (0.48) (0.09) 

(b) Olh~r comprehensive income t o be recl~sitied to profit or loss In subsequent periods: 

(i) Exchange dif ferences on t ranslating the financial statements of foreign operations 25.41 (2.16) 13.68 

{ii) Income tax effect on above 

(iri) Net movemenl on effec1ive portion of cash flow hedge 0.86 

(Iv) Income tax effect on above (0.22) 

8 Total comprehensive income to, the period, net of tall (6t7) (18.78) 13.13 (54.01) 

9 Total comprehensive income attributable to: 

(a) Equity holders of the parent (10.78) 31.70 (47.04) 

(b) Non-controlling interest (8.00) (18.5 7) (6.97) 

Total cornpr ehenstve Income for the period (18.78) 13.13 (54.01) 

10 Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 

11 Earnings per equity share (EPSI {of Rs. 10 each) : 

(a)Baslc (Rs.J (2.89) 2.50 (4.60) 

(bl Dlluted (Rs.) (refer no1e 8) (2.89) 2.47 (4.60) 

~,,,1. 11,:.,. ~ 
. . -;', i 

1 1 J•i.1·1 \',· '1 
'" ' ' , I 

(Rs. In milllon) 

She months ended Year ended 

September 30, September 30, 
March 31, 2023 

2023 2022 

(unaudited) (unaudited) (Audited) 

4,759.65 3,898.91 8,84196 

197.67 196.92 387.73 

8.82 21.92 37.2S 

10,94 10.04 21.28 

4,977.08 4,117.79 9,288.22 

2,536.23 1,997.76 ·\.146.60 
(268.18) (190.71) 5.29 

1,793.00 1,567.79 3,327.22 

171.73 125.34 273.44 

217.36 218.37 438.2& 

23.66 54.36 106.61 

484.38 469.61 88188 

4,958.18 4,242.52 9,179.30 

12.44 

18.90 (114.73) 121.36 

69.39 3.97 126.51 

2.50 (10.32) (10.32) 

(21.91) (14.07) (61.77) 

(31.08) (94.31) 66.94 

3.72 0 .72 1.17 

(0.94) (0.18) (1.%) 

22 .65 35.64 1.24 

0.02 

(0.01) 

(5.65) (58.13) 74.00 

20.92 (48 .18) 106.60 

(26.57) (9.95) (32.60) 

(S.65) (58.13) 74.00 

128.85 128.85 128.85 

{0.39) (6.27) 7.62 

(0.39) (6 .27) 7.55 



Notes to the unaudited consolidated Ind AS financial results for the quarter and six months ended September 30, 2023 

1. Statement of consolidated assets and liabilities (Rs. in million) 

SI.No. Particulars 
As at September 30, 2023 As at March 31, 2023 

(Unaudited) (Audited) 

A Assets 

(1) Non-current assets 

(a) Property, plant and equipment 1,143.47 1,071.27 

(b) Capital work-in-progress 2.95 54.09 

(c) Goodwi ll on consol idation (refer note 6) 376.23 376.23 

(d) Other intangible assets (refer note 6) 302.71 286.20 

(e) Intangible assets under development (refer note 6) 194.86 227.56 

(f) Right-of-use asset s 542.39 464.74 

(g) Financial assets 

(i) Investment in associates 81.92 82.47 

(ii) Other Investments 13.80 13.81 

(iii) Other financial assets 415.03 362.62 

(h) Deferred tax assets (net) 79.80 69.68 

(i) Non-current tax assets (net) 9.78 9.59 

(j ) Other assets 268.26 341.71 

Total non-current assets 3,431.20 3,359.97 

(2) Current assets 

(a) Inventories 3,327.61 2,610.62 

(b) Financial asset s 

(i) Trade receivables 3,227.01 3,309.97 

(ii) Cash and cash equivalents 357.76 352.71 

(iii) Bank balances other than cash and cash equivalents 73.65 69.25 

(iv) Other f inancial assets 115.02 121.20 

(c) Other assets 888.87 903.26 

Total current assets 7,989.92 7,367.01 

Total assets (1+2) 11,421.12 10,726.98 

8 Equity and liabilities 

Equity 

(a) Equity share capital 128.85 128.85 

(b) Other equity 1,910.62 1,978.32 

Equity attributable to equity holders of the parent 2,039.47 2,107.17 

Non-controlling interests (46.01) (66.60) 

(1) Total equity 1,993.46 2,040.57 

Liabilities 

(2) Non-current liabilities 

(a) Financial liabilit ies 

(i) Borrowings 593.13 579.62 

(ii) Lease liabi lities 419.30 361.58 

(b) Deferred tax liabilities (net) 16.27 27.12 

(c) Other liabilities 104.64 167.39 

(d) Net employee defined benefit liabilities 64.38 61.81 

(e) Provisions 20.05 23.67 

(f ) Government grants 20.33 24.43 

Total non-current liabilities 1,238.10 1,245.62 

(3 ) Current liabilities 

(a) Financial l iabilities 

(i) Borrowings 2,386.79 2,047.99 

(i i) Lease li abilities 112.60 91.79 

(i ii) Trade payables 2,263.18 2,109.71 

(iv) Other financial liabili t ies 284.17 517.04 

(b) Other liabilit ies 2,807.48 2,254.99 

(c) Government grants 8.10 8.16 

(d) Net employee defined benefit liabilit ies 8.79 7.39 

(e) Provisions 255.02 287.08 

(f) Liabilit ies for current tax (net ) 63.43 116.64 

Total current liabilities 8,189.56 7,440.79 

Total equity and liabilities (1+2+3) 11,421.12 - 10,726.98 
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Notes of' unaudited consolidated Ind AS financia l results ror the <1uarter and s ix months ended September 30, 2023 
2. S tate me nt or unaudited consolidated cash nows for the six months ended September 30, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit / (loss) before tax expenses 
Adjustments to reconcile profit / (loss) before tax lo net cash nows: 

Depreciation and amortisation expenses 
Provisions/ liabililies no longer required, written back 
Net foreign exchange dirrercnccs (unrealised) 
Provision for expected credit losses/ bad debts wri llen off 
Employee share based compensation cost 
Government grants 
Gain / (loss) on disposal of property. plant and equipment 

Finance income 

Finance costs 

Operating profit / (loss) before working ca11ita l changes 
Working capital adjustments: 
( Increase)/ decrease in inventories 
Dccn:asc/ (increase) in trade rcccivablcs/11on-curre11t/current financia l and other assets 
Increase I (decrease) in trade paynblcs, non-curTcnt/cu1Tcnt provisions, financial liabilities and other liabilities 
Cas h generated from / (used in) operations 
Direct taxes paid ( net of refunds) 
Ncl cash ft·o m / (used in} 011erating aclivit ics 

8. CASH FLOW FROM INVEST ING ACTIV ITI ES 
Purchase of property, plan! and equipment, including other intangible assets and capital advances 
Proceeds from sale ofpropcrty, plant and equipment 
Investment in bank deposit (having original maturity of more than three months) and other bank balances 
Interest income received 
Ciovcrmnenl grant received 
Net cash (used in) / from investinc act ivities 

C. CASH FLOW FllOM FINANC ING ACTIVITIES 
Proceeds from long tcnn borrowings 
Repayment of long term borrowings 
Proceeds / (repayment) of short term bo1TOwings (nel) 
Payment of principal po11ion of lease liabilities 
Payment of interest portion of lease liabilities 
Acquisition of non-controlling interest 
rinancc costs pa id 
Dividend pa id (including amount lrnnsfcrrcd lo Investor Education and Protection Fund) 
Net cash (u sed in)/ from fina ncing activities 

Net incrcasc/(dccrcasc) in cash and cash equivalents (A+IHC) 
Cash and cash equivalents at the beginning ufthc year 
Errcc1 of exchange differences on cash and cash cqt1ivalcnls held in fore ign currency 
Cash and cash eq uivalents at the end of the year 

Total cash and cash eciulvalenls 

;~ "", .. , '·· ,:-- ~ 
,h ," ~-·,, ·'~ 
/' ' ... 
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ms. in mlllionl 
Six months e nded Six months ended 

Sc11lc mbcr 30 2023 Scntcmbcr 30 2022 

18.90 (114.73) 

217.36 2 18.37 
(3.5 1) ( 12 .48) 
18.55 3 1.1 0 
. 55.04 

10.09 5.83 
(4. 15) (6.04) 
( 1.07) (0.58) 

( 10 .94) (10.04) 

171.73 I 08.48 
4 16.96 274.95 

(72 1.49) (379.08) 
126.22 110.57 
628.08 329.59 
449.77 336.03 

/ 125.29 18.96 
324.48 354.99 

(244.09) (34.94) 
1.65 0.63 

(37.67) 0.31 
2 .76 2.84 
. 8.65 

(277.35) (22.5 1) 

154.34 . 

(93.5 1) (105.82) 

322.73 (1 4.90) 
(52.83) (82.25) 

(5.9 1) (5.14) 
(143.89) (128.83) 

(168.77) (100.08) 
(51.87) (32.47 
(39.7 1) (469.49) 

7.42 ( 137.01) 
352.7 1 480.44 
/2 .37 (10.34 

357.76 333.09 

357.76 333.09 



Notes to the unaudited consolidated Ind AS flnandal results for the quarter and sll months ended September 30, 2023 

3 Investors can view the unaudited consolidated Ind AS frnanclal results of Centum Electronics limited rthc Group• or •the Company~) on the Company's website www.centumclcctronics.com or on the websites of BSE (www.bseind1a.com) or NSE 

lwww ow·lndla com). 

4 The Company along with hs subsidiaries and associate are an integrated bu"iiness unit which addresses the Electrooics System Design and Manufacturin@; (•EsoMN) and accordingly there ls on ly one reportable segment called ESOM in accordance with 

the requirement of Ind AS 108 • ~operating segments". 

S The accompanVfng unaudited consolidated Ind /15 fnancial results of the Group for the quarter and she months ended September 30, 2023 have been reviewed by the Audit Committee ,n their meeting on November 08, 2023 and app<oved by !he 

Board of Dlrect<ITT in their meeting held on November 09, 2023. 

6 lhe Company has Investments In Centum [lectronlcs Uk limited, which in turn has made Investment in Cen tum T&S Group SI\ (formerly known as Centum Adela! Group SA). Centum T&S Group SA and Its underlying subsidiaries have Incurred losses 

teadlng 10 erosion of net worth The Group has accounted a good'MII of Rs. 376 23 mflllon and has a carrying value of other Intangible auels (including lntang\ble assets under development ) of Rs. 427.86 million as at Septeml.Je1 30, 2023 on account of 

the aforesaid investment in its consolidated financial results . 

B.ised on Internal assessment performed as at September 30, 2023 wilh regard 10 future business operations .ind external v.iluatlon by an expert during the year ended March 31, 2022, the management of the Group is of the view that the cariymg 

value of the goodwill and intangible assets (including intangible assets under development) as stated above Is appropriate. 

Further, during the qu.irter and sill rnonths erlded Septeml>er 30, 2023, the Company has further Invested in Centum Electronics UK Limited to acquire an additfonal 12.31" stake in Centum T&S Group SA from the existing shareholders and has a 

cu mu I.it Ive- stake of 90.08% as at September 30, 2023 In Centum T&S Group SA. 

7 The Board of Directors of the Company at their meeting held on May 27, 2023 have declared dividend of "4 per equity share for the financial year ended March 31, 2023, wh fch has been paid on August 18, 2023. 

8 !=or the year/ periods the Group has lncurrt'd los~s. th(' allotment of stocl: optfons would increa'ie lhe loss pN 'ihare for the respective year/ periods and accordingly has not been considcrt'd for the! purpose of calculatlon of diluted earnings per sham 

from opera1ions. 

9 Figures pertaining to previous quarters/ pCfiod /year have been reclassified, wherever necessary, to conform to the classifica1ion adopted in the current period. 

Ptace : Bengaluru 

Date : November 09, 2023 

;;, . ~ 
1/ I ' 

I ' 

,·, ·'\ . ·,, 
'I 

\ · \ 
I 1'l 1 Jt I I )) 

(2 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"U B City" Canberra Block 
No. 24 , Vittal Mall ya Road 
Benga lu ru · 560 001. India 

Te l : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Ind AS 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

I . We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial 
Results of Centum Electronics Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and its associate for the quarter 
ended September 30, 2023 and year to date from April O 1, 2023 to September 30, 2023 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended (the "Listing Regulations") . 

2. The Hold ing Company's Management is responsible for the preparation of the Statement in 
accordance with the recogni tion and measurement principles la id down in Indian Accounting 
Standard 34, ( Ind AS 34) "I nterim Financial Repo1i ing" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
princ iples genera lly accepted in India and in compliance with Regulation 33 of the List ing 
Regulations. The Statement has been approved by the Ho lding Company's Board of Directors. Our 
responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review of Interim Financial lnfonnation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chattered Accountants of India. This standard 
requires that we plan and perfonn the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures . A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a. Centum Electronics Limited 
b. Centum Electronics UK Limited 
c. Centum T&S Group SA, France (formerly known as Centum Adetel Group SA) 
d. Centum T&S (Centum Technologies ET Solutions), France (formerly known as Centum 

Adeneo SAS) 
e. Centum R&D (Centum Recherche ET development), France (formerly known as Centum 

Adeneo CRD SAS) 
f. Centum T&S (Centum Technologies ET Solutions), Canada (formerly known as Centum 

Adetel Solution) 
. & A . Centum E&S (Centum Equipments ET Systemes), Canada (formerly known as Centum Adetel 

.-:<:;Jo' 8s0 Equipment) 
ft, tr/ % 
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Chartered Accountants 

h. Centum Adetel Transportation System SAS, France 
i. Centum T&S Private Limited, India (formerly known as Centum Adeneo India Private Limited) 
j. Centum T&S (Technologies & Solutions) Belgium SRL (formerly known as Centum Adeneo 

Belgium) 
k. Ausar Energy SAS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recogn ition and measurement princip les laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in Ind ia, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited conso lidated interim financial results and 
other financial information in respect of I subsid iary located outside India (the said subsidiary has 
6 underly ing subsidiaries and I assoc iate), whose unaudited conso lidated interim financial results 
includes total assets of Rs. 4, 132.76 mil lion as at September 30, 2023 and total revenues of Rs. 
975 .58 million and Rs. 2, 104.1 3 million, total net loss after tax of Rs. 73 .92 million and Rs. 154.73 
mi llion and total comprehensive loss of Rs. 70.40 m illion and Rs. 155.02 million for the quarter 
ended September 30, 2023 and for the six months period ended on that date respectively, and net 
cash outflows of Rs. 9.09 million for the period from April O I, 2023 to September 30, 2023 (before 
consolidation adjustments) as considered in the respective consolidated financial information of the 
entities included in the Group which have been reviewed by their respective independent auditors. 

7. 

The independent aud itor's repo1ts on consol idated interim financial information/ financial results 
of these entities have been furnished to us by the Management and our conclusion on the Statement 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
associate is based solely on the repo1t of such auditors and the procedures performed by us as stated 
in paragraph 3 above . 

These subsidiaries and associate are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been reviewed by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company ' s management 
has converted the consolidated financial results of such subsidiaries and associate located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made by 
the Holding Company's management. Our conclusion in so far as it relates to the balances and 
affairs of such subsidiaries and associate located outside India is based on the repo1t of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
reviewed by us. 

includes unaudited interim financial results and other unaudited 
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and total net profit after tax of Rs. 6.67 million, total comprehensive loss of Rs. 29.09 million and 
Rs. 14.27 million, for the quaiter ended September 30, 2023 and for the six months period ended 

on that date respectively (before consolidation adjustments) and net cash outflows of Rs. 4.42 
million for the period from April 01, 2023 to September 30, 2023. 

The unaudited interim financial results and other unaudited financial infonnation of these 
subsidiaries have not been reviewed by their auditor(s) and have been approved and furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial information and financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the repot1s of the other auditors and the financial 
results and financial information certified by the Management. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chattered Accountants 
ICAI Firm registration number: IO 1049W/E300004 

~.~ .. ~ 
Partner 
Membership No.: 061207 

UDIN: 23061207BGYKYS3065 

Place: Bengaluru 
Date: November 09, 2023 
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