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Stat t of lited standal Ind AS financial results for the quarter and six month ended Sep ber 30, 2023
(Rs. In Million
Quarter ended Six month ended Year ended
Sk No. | Particulars
September 30, June 30, September 30, | September 30, | September 30, Mareh 31,
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Income
(a) Revenue from operations
(i) Sales/Income from operations 1,598.14 1,279.35 1,043.09 2,877.49 2,020.31 4,993.53
(i) Other operating income 1.40 1.57 2.74 297 5.51 12.01
(b) Other income
(i) Others, 5.84 4.65 5.62 10.49 1547 3142
{c¢) Finance income 5.1 4,70 4.27 9.81 8.54 15.34
Total income 1,610.49 1,290.27 1,055.72 2,900.76 2,049.83 5,052.30
2 |Expenses
{a) Cost of materials consumed 1,086.84 895,93 822.14 1,982.77 1,483.09 3,157.25
(b) Changes in inventories of work-in-progress and finished goods (39.32) (133.42) (142.72) (172.74) (191.17) (1.15)
{(c) Employee benefits expenses 22698 211.80 196.24 438.78 17433 818.08
(d) Finance costs 46.01 4261 3735 B8.62 70.35 157.46
() Depreciation and amortisation expenses 45.98 44.63 40.55 90.61 80.87 162.34
() Loss on account of foreign exchange fluctuations (net) 430 3.03 24.52 71.33 53.84 61.62
(g) Other expenses 110.15 12993 111,97 240.08 211.85 432,92
Total expenses 1,480.94 1,194.51 1,090.05 2,675.45 2,083.16 4,788.52
3 | Profit/ (loss) before tax (1-2) 129.55 95.76 (34.33) 22531 (33.33) 263.78
4 |'Tax expenses
{a) Current tax 30.54 3577 (0.60) 66,31 396 118.74
() Adjustment of tax relating to carlier period 2.50 - (10.32) 2.50 (10.32) (10.32)
{c) Deferred tax charge / (credit) 0.69 (11.23) 1.34 (10.54), (2.10) (38.63
5 | Profit/ (loss) for the period (3+ 4) 95,82 7I.22 (24.75) 167.04 (24.87) 193.99
6 |Other comprehensive income/(expenses) (net of tax)
(a) Other comprehiensive income not to be reclassified to profit or loss in subsequent periods:
(i) Re-measurements gains/ (losses) on defined benefit plans 1.73 1.78 0.36 3.51 0.72 7.35
(ii) Income tax effect on above (0.43) (0.45) (0.09) (0.88) 0.18) (1.85)
(b) Other comprehensive income to be reclassified to profit or loss in subsequent periods:
(i) Net movement effective portion of eash flow hedge - - 0.86 - - 0.02
(ii) Income tax effect on above i - 0.22) - - (0.01)
7 |Total comprehensive income for the period (comprising profit/ (loss) and other comprehensive 97.12 72.55 (23.84) 169.67 (24.33) 199.50
income/(expenses) (net of tax) for the period (546))
8 |Paid up equity share capital 128.85 128.85 128.85 128.85 128.85 128.85
(Face value- Rs. 10 per share)
9 |Earnings per equity share (of Rs. 10 each):
() Basic (Rs.) 744 553 (1.92) 12.96 (1.93) 15.06
(b} Diluted (Rs.) (refer note 8) 7.35 547 (1.92) 12,83 (1.93) 1491




Notes to the unaudited standalone Ind AS financial results for the quarter and six month ended September 30, 2023

1. Statement of standalone assets and liabilities

(Rs. In Million)

$.No. Particulars September 30, 2023 | March 31, 2023
(Unaudited) (Audited)
I Assets
(1) [Non-current assets
(a) Property, plant and equipment 1,065.78 992.56
(b) Capital work-in-progress 2.95 54.09
(¢) Goodwill 36.35 36.35
(d) Other intangible assets 26.46 29.11
(e) Right-of-use assets 26.34 35.42
() Financial assets
(i) Investments (refer note 6) 913.39 762.98
(i1) Loans 5.00 10.00
(iii) Other financial assets 236.59 205.25
(g) Deferred tax assets (net) 71.77 62.11
(h) Non-current fax assets (net) 9.78 9.59
(1) Other assets 22.10 21.46
Total non-current assets 2,416.51 2,218.92
(2) |Current assets
(a) Inventories 2,927.11 2,315.711
(b) Financial assets
(i) Trade receivables 2,043.59 2,094.87
(ii) Cash and cash equivalents 168.77 137.59
(iii) Bank balances other than cash and cash equivalents 73.65 69.25
(iv) Loans 10.00 10.00
(v) Other financial assets 13.30 5.99
(c) Other assets 267.36 202.04
Total current assets 5,503.78 4,835.45
Total assets (1+2) 7,920.29 7,054.37
1T |Equity and liabilities
(1) [Equity
(a) Equity share capital 128.85 128.85
(b) Other equity 2,825.78 2,697.58
Total equity 2,954.63 2,826.43
(2) |Non-current liabilities
(a) Financial liabilities
(i) Borrowings 130.84 -
(ii) Lease liabilities 2.56 7.56
(b) Government Grants 20.33 24.43
() Net employee defined benefit liabilities 62.04 59.48
(d) Other liabilties 104.64 167.39
Total non- current liabilities 32041 258.86
(3) |Current liabilities
(a) Financial liabilities
(i) Borrowings 1,303.39 1,059.22
(ii)Lease Liabilitics 2.96 6.48
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 66.99 69.84
Toltal outstanding dues of creditors other than micro enterprises and small enterprises 1,574.87 1,455.01
(iv) Other financial liabilities 109.47 166.98
(b) Government grants 8.10 8.16
(c) Other liabilities 1,451.88 1,024.76
(d) Net employee defined benefit liabilities 7.08 7.08
(e) Provisions 60.04 62.10
(1) Liabilities for current tax (net) 60.47 109.45
Total current liabilities 4,645.25 3,969.08
Total equity and liabilities (1+2+3) 7,920.29 7,054.37




Notes to unaudited standalone financial results for the quarter and six month ended September 30, 2023

2. Statement of unaudited standalone cash flows (Rs. in million)
Six month ended Six month ended
September 30, 2023 | September 30, 2022
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profil/ (loss) before tax 225.31 (33.33)
Non-cash adjustments to reconcile profit / (loss) before tax to net cash flows:
Depreciation and amortisation expenses 90.61 80.87
Provisions no longer required, written back - (5.57)
Nel foreign exchange differences (unrealised) 0.47] 2252
(Gain)/ loss on sale/discard of property, plant and equipment (1.07) (0.58)
Provision for expected credit loss / bad debts written off 1.04 22.84]
Government grants 4.15) (6.04)
Employee share based compensation cost 10.09) 5.83
Finance income (9.81) (8.54)
Finance costs 88.62] 53.49
Operating profit before working capital changes 401.11 131.49
Working capital adjustments:
(Increase) / decrease in inventories (611.40) (351.82)
Decrease/ (Increase) in trade receivables 59.14 (80.88)
(Increase) decrease in non current/ current financial assets, loans and other assets (63.66) 49.00
Increase / (decrease) in trade payables, non current/ current provisions, financial liabilities and other liabilitics 486.54 338.65
Cash generated from / (used in) operations 271.73 80.44
Dircet taxes paid (net of refunds) (117.98) 20.97
Net cash flow from / (used in) operating activities 153.75| Tor.41

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, including intangible assets and capital advances (173.21) (39.51)
Proceeds from sale of property. plant and equipment 1.65 0.63
Purchase of non-current investments (150.41) (128.83)
Investment in bank deposits (having original maturity of more than three months) and other bank balances (37.33) 2.22)
Interest income received 2.85) 298
Repayment of loans granted 5.00 -

Government grant received - 8.65
Net eash flow (used in) / from investing activities (351.45) (158.30)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings 154.34 -

Payment of principal portion of lease liabilities (2.94) (6.31)
Payment of interest portion of lease liabilities (0.65) (0.98)
Proceeds / repayment of short term borrowings (net) 22221 §9.09
Finance costs paid (91.22) (51.96)]
Dividend paid (including amount transferred to Investor Education & Protection Fund) (51.87) (32.47)]
Net cash flow from/ (used in) financing activities 229,87, (2.63)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 32,16] (59.52)
Cash and cash equivalents at the beginning of the year 137.59 149,19/
Effect of exchange differences on cash and cash equivalents held in foreign currency (0.98) 0.77
Cash and cash equivalents at the end of the year 168.77 90.44

Total cash and cash equivalents 168.77, 90.44




Notes to the unaudited standalone Ind AS financial results for the quarter and six month ended September 30, 2023

3 Investors can view the unaudited standalone Ind AS financial results of Centum Electronics Limited ("the Company”) on the Company’s website www.centumelectronics.com or on the websites of BSE (www, bseindin.com).

or NSE (www .nse-india.com).

4 The Company is an integrated business unit which addresses the Electronics System Degign and Manuficturing ("ESDM") and accordingly there is only one reportable segment called ESDM in accordance with the
requirement of Ind AS 108 - "Operating segments™.

5 The accompanying unaudited standalone Ind A$ financial results of the Company for the quarter and six month ended September 30, 2023 have been reviewed by the Audit Committee in their meeting on November 08, 2023
and approved by the Board of Directors in their meeting held on November 09, 2023

6 #) The Company has investments in Centum Electronies UK Limited, which in turn has made investment in Centum T&S Group SA (formerly known as Centum Adetal Group SA). Centum T&S Group SA and its wnderlying
subsidiaries have incurred losses leading Lo crosion of networth and the carrying value of the investment of (INR 900.13 million continues to be higher than the net worth of Centum T&S Group SA. However, based on
intemal assessment performed as at September 30, 2023 with regard to future business operations and external valuation by an expert during the year ended March 31, 2022, the management of the Company is of the view
that the carrying value of the Company's investment in Centum Electronics UK Limited is appropriate.

Further, during the quarter and six months ended September 30, 2023, the Company has further invested in Centum Electronics UK Limited to acquire an additional 12.31% stake in- Centum T&S Group SA from the
existing sharcholders und has a cumulative stake of 90.08% as at September 30, 2023 in Centum T&S Group SA

7 The Board of Directors of the Company at their meeting held on May 27, 2023 have declared dividend of 24 per cquity share for the financial vear ended Mareh 31, 2023, which has been paid on August 18, 2023,

& For the periods the Company has incurred losses, the allotment of stock options would increase the loss per share for the respective periods and ly hias not been considered for the purpose of caleulation of diluted

earnings per share from operations,

9 Figures pertaining Lo previous quariers / period / year have been reclassified, wherever necessary, Lo conform to the classification adopted in the current period.

For Centum

Place : Bengalum

Date - November 09, 2023 Chairman and Managing Director
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Independent Auditor’s Review Report on the Quarterly and year to Date Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Centum Electronics
Limited (the “Company™) for the quarter ended September 30, 2023 and year to date from April 01, 2023 o
September 30, 2023 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 1o obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

iké‘bw%@
per Sandeep Karnani

Partner

Membership No.: 061207

UDIN: 23061207BGYKYR3652

Bengaluru
November 09, 2023

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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