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S1n1r1nenl of stnndulonl' Ind AS finnncial resulls for the (1u:1rlcr and yenr ended Murch 31, 2023 
(Rs. in Million! 

Quarter ended Year ended 

SI. :.o. Par1icul:1rs M.trch 31, December 31, March 3 1, Murch 31, March 3 1, 
2023 2022 2022 2023 2022 

Refer nole 8 ( Unaudilcd) Refer note 8 (Audi lcd) !Aud11cdl 
I Income 

(a) RcH!nuc from operations 
(i) Sales/Income from operations 1,948.58 1,024.64 1,201.36 4.'193.53 3.466.88 
(ii) Other operating income 3. 14 3.36 6.75 12.01 13.23 

(bl 01hcr income 
(i) G.tin on account of foreign exchange lluctuations ( n..:t) 7.84 
(ii)01hcrs 7.78 X.17 )3.05 )l.42 JO.JO 

(c) l·i,wnec income 2.95 3.85 5.22 15.34 27.76 
Total income 1,970.29 1,040.02 1,226.38 5,052.30 3,538. 17 

2 £x11enscs 
(a) Cos1 of materials consumed I ,OOl.20 672.96 553.22 3.)57.25 2.063.34 
(b) Changes in inventories ot'work-in-progn .. -ss and tini..,hcd goods 200.95 (10.93) 112.27 (I )5) (30.59) 
(,.;) Employee benefits expenses 248.05 195.70 186.13 818.08 681.67 
(ti) Finance i;osts 48.85 38.26 40.15 157.46 146.09 
(c) Depreciation and amort isation cxpcnscs 4 1.26 40.21 39.93 162 .34 164.88 
( () Loss on account of foreign exchange fluctuations (n..:t) 15.62 2.29 61.62 6.24 
(g) 01hcr expenses 122.34 98.73 103.02 432.92 334.42 
Total expenses I 662.65 I 050.55 I 037.01 4 788.52 3 366.05 

3 Profit/ (Joss) before exceptional Item s and 111x (1 -2) 307.64 (10.53 189.37 263.78 172.12 

4 Exccplional ilems ( refer nole 6(b) ) ( 18.36) 

s Profit/ (loss) before tax (3 ± 4) 307.64 (10.53) 189.37 263.78 153.76 
6 Tax cx 1>cnscs 

(a) Cu1Tcnt tux 117.93 (3. 15) 54.99 I )R.74 55.00 
(b) Adjus1mcn1 of lax rcla1ing 10 earlier period (6.94) ( 10 . .12) (9.38) 
(c) Deferred iax charge/ (crcdi1) 08.511 1.98 (2.63) /38.63 (9.521 

7 l'roli l/ (loss) for the period (Sci. 6) 228.22 (9.36) 143.95 193.99 11 7.66 

8 Other com1>rehcnsive incomc/(t•xpenscs) (net of tax) 

(a) hems that will not be reclassified 10 profi1 or loss 

(i ) Re-measurements g:.1ins/ (losses) on dt'4incd bcn..: lit plans 6.27 0.36 R.03 7.35 9.11 
(ii) Income tax effect on above ( 1.58) (0.09) (2 .33) (I.RS) (2 .63) 

(b) Items 1h111 will be rcc lasscd 10 profil or loss 

(i) Net movement effective portion of cash flow hedge (0.53) 0.55 0.25 0.02 
(ii) Income lax on nbovc 0.13 (0.14) (0,07) (0.01 1 

9 Tolnl comprch<•nsivc income for the period (com 11rising, profil/ (loss) and other com 1>rchcnsin• ins, (8.68) 149.83 199.50 124.14 
incomc/(cx11cnses) (nel of lax) for lhc period (7±8)) 

10 P:1 id up equity share capital 128.85 128.85 128.85 128.85 128.85 
(Face value- Rs.10 t>cr share) 

11 Enrnings per c<1uily share (of Rs. 10 each): 
(a) Basic (Rs.) 17.71 (0.73) l 1.17 15.06 9.13 
(h) Dilulcd (Rs.) 17.54 (0.73) 11.1 6 14.91 9. 12 



Notes to the standalone Ind AS financial results for the quarter and yea r ended March 31, 2023 

I. Statement of standalone assets and liabilities (Rs. in millions) 

S.No. Particulars 
March 31 2023 March 3 1, 2022 

(Audited) (Audited) 
I Assets 

( I ) Non-current assets 
(a) Property, pl.mt and equipment 992.56 1,033.13 
(b) Capita l work-in-progress 54.09 0.09 
(c) Goodwill 36.35 36.35 
(d) Other intangible assets 29.1 1 42. 17 
(c) Right-of-use assets 35.42 29.07 
(f) Financial assets 

(i) Investments ( refer note 6) 762.98 627.85 
(ii) Other fi nancial assets 2 15.25 268.49 

(g) Deferred tax assets (net) 62.1 1 25.34 
(h) Non-current tax assets (net) 9.59 48.89 
(i) Other assets 2 1.46 9.00 
Total non-current assets 2,218.92 2 120.38 

(2) C urrent assets 
(a) Inventories 2,315.7 1 1,986.57 
(b) Financial assets 

(i) Trade receivables 2,094.87 897.57 
(ii) Cash and cash equivalents 137.59 149.19 
(iii) Bank balances other than cash and cash equivalents 69.25 93.67 
(iv) Other fina ncial assets 15.99 51.61 

(c) Other assets 202.04 160.98 
Total current assets 4,835.45 3,339.59 

Total assets (1+2) 7,054.37 5,459.97 

II Equity and liabilities 

( I) Equity 
(a) Equity share capital 128.85 128.85 
(b) Other equity 2,697.58 2,516.38 
Total equity 2,826.43 2,645.23 

(2) Non-current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 7.56 l.55 
(b) Government Grants 24.43 26.57 
(c) Net employee defined benefit liabilities 59.48 56.39 
(d) Other liabiltics 167.39 77.30 
Total non- CIIITCnt liabilities 258.86 161.8 1 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,059.22 979.45 
(ii)Lease Liabilities 6.48 11.80 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 60.59 51.90 
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,464.26 674.33 

(iv) Other financial liabilities 166.98 84.48 
(b) Government grants 8.16 7.87 
(e) Other liabil ities 1,024.76 78 1.34 
(d) Net employee delincd benefit liabilities 7.08 6.48 
(e) Provisions 62. 10 25.26 
(f) Liabilities for current tnx (net) I 09.45 30.02 
Total current liabilities 3,969.08 2,652.93 

Total cuuity and liabilit ies (1+ 2+3) 7,054.37 5,459.97 



Nores 10 the s tandalone Ind AS finnnd al ruul ts for the aua rtc1· a nd yea r ended March 3 1, 2023 

2. Statement of a udited sta nda lo ne cash llons 

A. CASI! FLOW FROM OPERATING ACTIV ITI ES 
Profit/ (loss) before tax 

. 
Non- cash a djustmen ts to reconcile proli r / {loss) before tax tu net cash fl ows: 

Depreciation and amortisation expenses 
Provisions no longer required. wri11e11 b;u.:k 
Fair value (gain)/ loss on financial instnnncrlls 

Net foreign exchange differences ( unre.ihscd) 
(Gr1in)/ loss on sale/ discard of propcrty. plant and ~quipmenl 
Provision for expected credit loss ! had dehts wri11en off 
Provision for inventory obsolesccnt:e 
Provision for onerous contrnct 
Govcmmcnl grants 
Employee share based compensniion co~t 

Finance income 
Finance costs 
Oper.11ing profit before working ca1>ital clrnngcs 
Working capital adjustments: 
(lncrcasc) / decrease in inventories 
(Increase)/ decrease in trade receivables 
Decrease / {increase) in non current/ current finant:ial asset!<I and other assets 
Increase / {decrease) in trade payables. non current/ current provisions. financial liabilities and other liabilities 

Cash gener a t ed from / {used in) operations 

Direct t:lxes pnid (net of refunds) 
Ne t cas h flow fro m I (used in) ope rating acth·ili('S 

U. CASH Fl.OW FROM INVESTING ACTIVITIES 

Purchase or property. plant and equipment. including intangible assets and eapilal advances 
Proceeds from sale of property, plant and equipmcm 
Purchase of non·currcnt invcstmcms 
Proceeds from sale of non·Currenl investments 

lnvcslment in bank <lcposi ts (having original ma1uri1y of more lhan lhree months) and other bank balances 
lntcrcst i ncomc received 
Government grant received 
Net cas h flow {used in)/ from in,•esting 11cth•iti(•s 

C. CASH FLOW FROM FINANCING ACTIV ITIES 
Repayment or long tcnn borrowings 
Payment of principal portion of lease liabi lities 
Payment of interest portion of lease liabili1ics 
Proceeds / repayment of short tenn borrowings (net) 
Finance costs paid 
Dividend paid (including amount transferred 10 Inwstor Education & Protection Fund) 
Net cash flow (used in)/ from financing ac tivities 

Ncl (decrease)/ incrca"c in easl1 J111d cash cquiv.ilcnts (/\-t B+C) 
Cash and cash equivalents at lhe beginning of thi.: year 
Effect of exchange differences on cash and cash cc1uivalcnts held in foreign currency 
C;1sh ;111d cash C<lUiv;tlcnts nt th r r nd of the yc;1r 

T ot:11 cash nnd cash ec1uivalc11ls 

{Rs. in million) 
March 3 1, 2023 M ardi 3 1, 2022 

263. 78 153.76 

162.34 164.88 
( 12.86) (4.02) 
(0.02) (0.15) 
(3. 19) 6.34 
(0.58) 0.92 
27.31 5.08 
95. 11 
15.41 

(10.50) (7 .87) 
13.91 0. 16 

( 15.34) (27.76) 
130.66 112.18 
666.06 403.52 

(424.25) (24 1.08) 
( 1,213.38) 101.61 

(6.50) ( 17.1 1) 
1,188.96 53 1.18 

21 0.89 778. 12 
3.03 (98.20) 

213.92 679.92 

(99.28) (95.60) 
0 .63 3.56 

(135.13) 

9.32 
68.80 6. 75 
23.19 17.53 

8.65 
( 133. 15) (58.44) 

(195.2 1) 
( 13.45) (20.47) 
(1.78) (2.33) 
74.58 (223.50) 

( 119.63) (110.35) 
(32.49) (25.53) 
(92.77) (577.39) 

( 12.00) 44 .09 
149.19 104.53 

0.40 0.57 
137.59 149. 19 

137.59 149.19 



Notes to the sta ndalone Ind AS fina ncial n.•sults for t he q unrtcr ;ind y('a r ended March 31, 2023 

3 Investors <:<.111 view 1hc audited standalone Ind AS financial results of Ccntum Electronics Limited ("the Company") on 1hc Comp;.111y's website www,ccntumclcc1ronics.com or on the website~ of 
13SE (www.bseindia.com) or NSE (www.nse-indis1.com). " 

4 The Company is an in1egr.ued business unit which addresses the Electronics System Design and Manufacturing ("ESDM") :111d accordingly there is only one reportable scgmcn1 rnllcd ESOM in 
accordance wi th the requirement of Ind AS I OK - "Opcrnting segme1rni". 

5 The accompanying standalone ln<l AS financial rcsulls of the Company for the quarter and year ended Murch 31. 2023 have been rcvit:wed by the Audit Committee in their meeting on M:1y 26. 
2023 and approved hy the Board of Directors in their mccling held on May 27. 2023. 

6 a) The Company has investments in Ccntum Electronics UK Limited, which in turn has made invc!'ltmcnt in Ccntum Adctel Group SA. Ccntum Adctcl Group SA and its underlying ~uhsidiarics 
have im:urrcd losses. 

During the year ended March JI. 2023. the Board of Directors of Com1>any further acquired 13. 11 % stake of Centum J\detcl Group SA 1hrough Centum Electronics UK Limited from 01hcr 
shareholders ofCcntum Adctcl Group SA. The carrying value of the aforcsfli<l inves1111cn1 continues to be higher than the ncl worth ol" C'cn1L1111 Adetcl Group SA. 

However. based on internal <1Sscssment perfonncd as nt M..irch 31 . 2023 with regard to future operations and external valua1ion by an expert during the year ended Man:h .H . 20::!2, the 
managcmcnt of the Company is of the view thal the carrying va lue of1hc Company's investment in Centum Electronics UK Limited is nppropria1c. 

b) During the year ended March 31. 2020, Ccntum Adctcl Group SA. a step down subsidic1ry entered into <1grccmcnt for sale of65% stake in 1-lOLIWATT ( fonnerly known as C"entum J\dete l 
Transpor1ation SAS ("HOLi WATT")), subsidiary ofCentum Adele) Group SA. Ccntum Adctcl Group SA had a put option to sale ib remaining 35% stake at a fixed price amounting to EUR ].96 
million plus interest at 1hc rate of 6% p.a as per the aforesaid sale agreement and other receivables of EUR 0.5 million. Subsequcm 10 the year ended March 31. 2021 the I IOLIWArr has been 
placed in specific insolvency stalulcs, allowing it to commence negotiation with other parties including its shareholders. During the year ended March 3 1, 2022. the Commercial Court o f Lyon 
mmounccd the opening of judicial recovery procedures and accordingly. based on its in1ernal assessment. 1he management of the Company had provided for its receivables amou111ing to Rs. 18.36 
million and the same had been disc losed as exception.ii ilcms i111hc standalone Ind AS financial results for the year ended March 31. 2022. 

7 The Board of Directors of the Company at their meeting held on May 27. 2023 have recommended a final dividend of Rs.4 per equity share of Rs.10/- each for the financial yea I' ended March JI , 
2023. The said final dividend is subject to approval of the shareholders at the ensuring Annual General Mec1ing of 1he Company. 

8 The figures of the quarter ended March 31 of the currcnl and previous years in the st.:mdalonc Ind J\S financial results arc the bal:111cing figures between the audited figures in rcspec1 of the full 
financia l years and the unaudited published year to dale figures for the nine months ended December 31 for the respective years. being the date of the end of the third quarte r of 1hc financia l year 
which were subject to limited review. 

9 f-or the periods the Company has incurred losses, the allounent of stock options would increase the loss per share for the respective periods and accordingly has 1101 been l·unsidcrcd fo r the 
purpose of ealculntion of diluted earnings per slmrc from operations. 

IO Figures pertaining to previous quarters / period / year lrnvc:- been rcch,ssified, wherever necessary, to conform to the classification adopted in the current period. 

111.1cc: Bengalurn 
Date : May 27, 2023 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Ind AS Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Centum Electronics Limited 

Report on the audit of the Standalone Ind AS Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone Ind AS financial 
resu lts of Centum Electronics Limited (the ''Company") for the quarter ended March 31, 2023 and for 
the year ended March 3 1, 2023 ('·Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEB I (L isting Obligations and Disc losure 
Requirements) Regulations, 201 5, as amended (the "L isting Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listi ng Regulations in thi s regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31 , 
2023 and fo r the year ended March 3 I, 2023. 

Basis for Opinion 

We conducted our audit in accordance w ith the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 201 3, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the '·A uditor's Responsibilit ies for the Aud it of the Standalone Ind 
AS Financ ial Resu lts" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Inst itute of Chartered Accountants of India together with the ethical 
requirements that are re levant to our audit of the standalone financ ial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in 
accordance w ith these req uirements and the Code of Ethics. We bel ieve that the audit evidence obtai ned 
by us is sufficient and appropriate to provide a bas is fo r our opinion. 

Management's Responsibilities for the Standalone Ind AS Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles general ly 
accepted in Ind ia and in compliance with Regulatio n 33 of the Listing Regulations. This respons ibility 
also inc ludes maintenance of adequate accounting records in accordance with the provis ions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting pol icies; maki ng judgments and 
estimates thaf ar ~ onable and prudent; and the des ign, implementat ion and maintenance of adequate 
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S.R. BATl./801 & ASSOCIATES LLP 
Chartered Accountants 

internal financial controls. that were operating effectively for ensuring the accuracy and completeness 
of the accounti ng records , relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a go ing concern, d isc losing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our object ives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs w ill always detect a material misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonab ly be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profess ional skeptici sm throughout the audit. We a lso: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks , and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The ri sk of not detecting a material 
misstatement resulting from fraud is higher than for one resulti ng from error, as fraud may involve 
collusion, forgery , intentional omissions. misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances . Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
account ing and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financial results or, if such di sc losures are 
inadequate, to modify our opinion. Our conclusions are based on the audit ev idence obtained up to 
the date of our aud ito r's report. However, future events or conditions may cause the Company to 
cease to continue as a go ing concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
ach ieves fa ir presentation. 

We comm unicate with those charged with governance regarding. among other matters. the planned 
scope and timing of the audit and significant audit findings , including any sign ificant deficiencies in 
internal control that we identify during our audit. 

We a lso provide those charged w ith governance w ith a statement that we have complied w ith relevant 
ethical requirements regarding independence, and to com municate with them all relationships and other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Finn Registration Number: 101049W/E300004 

~~.~ 
Partner 
Membership No.: 061207 

UDIN: 230612078GYKVE8344 

Place of Signature: Bengaluru 
Date: May 27, 2023 


