& CENTUM

Ref: CEL/NSEBSE/BM/09112022 9th November, 2022
To,

Listing Department, Department of Corporate Services — Listing,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, P.J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400 001

Mumbai — 400 051

Re: Scrip Symbol: CENTUM/ Scrip Code: 517544
Dear Sir/ Madam,

Sub: Outcome of the Board Meeting

This is in continuation to our communication letter dated 27 October, 2022 and pursuant to
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the
Board of Directors of the Company was held as scheduled today, i.e. 9t November, 2022 and
the Board inter-alia took the following decisions:

1. Considered and approved the unaudited financial results (standalone and consolidated) for
the second quarter ended 30t™ September 2022 along with the Limited Review Report of the
Statutory Auditors of the Company.

The financial results are enclosed pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. Proposes to increase the stake in Centum Adetel Group SA.:

The Board of Directors at their Meeting held today, have approved the proposal for further
investment in Centum Adetel Group (CAG) SA. With the proposed investment, Centum
Electronics Limited (the Company) stake in CAG will increase from the current level of
77.77% to 90.1%. Further, the above investment will be done through Centum Electronics
UK Limited, a wholly owned subsidiary of the Company, subject to necessary approvals.

This is pursuant to the Shareholders’ Agreement executed with the Management and
Employee Shareholders’ of Centum Adetel Group, whereby the Management and Employee
Shareholders were granted the right to require the Company to purchase all or part of the
shares owned by them at the relevant Put Option price specified pursuant to this
Agreement.
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The Meeting started at 17:30 hours and concluded at 21:10 hours .

The above information is also hosted on the website of the Company at
www.centumelectronics.com

Kindly take the same on your records.

Yours faithfully,
For Centum Electronics Limited

Digitally signed

by INDUH S
INDU H S Date: 2022.11.09

21:11:30 +05'30'

InduHS
Company Secretary & Compliance Officer

Encl: as above
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Centum Flectronics Limited
Corporate Identity Number (CIN): L85110K A1903PT.C013869
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Statement of

Phone: +91-80-41436000 Fax: +91-80-41436005

tors(@centum

d Ind AS fi

.com Website : www.centumelecromics com

esults for the quarter and six month ended September 30, 2022

(Rs, in Million)}

Quarter ended Six month ended Year Ended
SL No. |Particulars September 30, June 30, i3 ber 30, | September 39, | Sey ber 36, March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) {Unaudied) {Unaudited) (Unaudited) (Unaudited) {Audited)
1 Hncome
(1) Revenue from operations
(i) Sales/Income fiom operations 1,043.09 977.22 817.97 2,020.31 1,417.72 3,466.88
(i) Other operating income 274 2.7 3.01 5.51 5.35 13.23
(b) Otlier income
(i) Gain on account of foreign exchange fluctuations (net) - - 5.57 - - -
(i) Others 5.62 9.85 15.66 15.47 22.98 30.30
(¢) Finance income 4.27 4.27 10.69 8.54 15.28 27.76
Total income “1,055.72 | 994.11 85290 2,049.83 1461.33 353817
2 [Expenses
{a) Cost of materials consumed 822.14 660.95 1.483.09 1,042.85 2,003.34
{b) Changes in inventories of work-in-progress and tinished goods (142.72) (48.45) (191.17) {159.62) (30.59)
{c) Employee benetits expenses 196.24 178.09 37433 328.77 67749
{d) Finunce cosis 3735 3300 70.35 78.51 146.0%
() Depreciation and amortisation expenses 40.55 40.32 80.87 8275 164.88
(#) Loss on aceount of foreign exchange fluctuations {net) 24.52 29.32 - 33.84 1.40 6.24
(1) Other expenses 111,97 99.88 81.32 21185 149.07 338.60
Total expenses 1,096.05 99311 824.10 2,083.16 1,523.73 3,366.05
3 l{Loss) / profit before exceptional items and tay (1-2) (34.33) 100 28.80 {33.33) (82,40} 172,12
4 |Exceptional items { refer note 6(b) ) - - - - {18.36) (18.36)
5 {(Loss) / Profit before tax (3£ 4) (34.33) 1.08 28.80 (33.33) (80.76) 153.76
6 |Tax expenses
(a) Current tax (including tax for earfier years) {10.92) 4.56 (2.43) {6.36) (2.43) 45.62
(b) Deterred tax charge / (credit) 1.34 (3.44) 731 (2.10) (20.00) (9.52)
7 {(Loss) / profit for the period (5+ 6) (24.75) (0,12) 23.92 (24.87) (58.33) 117.66
8 |Other comprehensive income/(expenses) (net of tax)
(2) Ttems that will not be reclassified 1o profit or loss
(i) Re-measuseny gains/ {losses) on defined banefit plans 0.36 0.36 0.36 0.72 0.72 .11
{ii) Income tax cticct on above {0.09). {0.09) (0.10) (0.18) (0.20) {2.63)
(b) Trems that will be reclassed 1o profit or loss
(i) Net movement cffcetive portion of cash flow hedge 0.86 (0.86) 084 - 0.84 -
(i) Tncome tax on above (0.22) 0.22 {0.21) - (0.21)) -
9 1Total comprehensive income for the perisd (comprising (Joss) / profit and other comprehensive) (23.84) 10.49) 24.81 {24.33) {57.18) 124,14
{income/(expenses) (et of tax) for the perivd (7£8))
19 {Paid up equity share capital 128.85 128.85 128.85 128.83 128.85 128.85
(Face valuc- Rs.10 per share)
11 YEarnings per equity share (of Rs. 10 each):
{a) Basic (Rs.) (1.92) (0.00) 1.86 (1.93) (4.53) 9.1
(b) Diluted {(Rs.) (1.92) 0.01) 1.86 (1.93) (4.53) 9.12




Notes to the dited standalone Ind AS financial results for the quarter and six month ended September 30, 2022

i. St of standaione assets and liabiliti {Rs. in miilions)
. N September 30, 2022 March 31, 2022
iy i (Unaudited) (Audited)
T jAssets
(1) §{Non-current assets
(a) Property, plant and equipment 970.07 1,033.13
(b) Capital work-in-progress 0.24 0.09
(¢) Goodwill 36.35 36.35
(d) Other intangible assets 35.50 42.17
(e) Right-of-use assets 32.72 29.07
(f) Financial assets
(i) Investments (refer note 6) 756.68 627.85
(ii) Other financial assets 220.70 268.49
(g) Deferred tax assets (net) 27.27 25.34
(h) Non-current tax assets (net) 16.45 48.89
(i) Other non-current assets 39.50 9.00
Tetal non-current assets 2,135.57 2,120.38

{2) {Current assefs

(a) Tnventories 2,338.39 1,986.57
(b) Financial assets
(i) Trade receivables 978.35 897.57
(ii) Cash and cash equivalents 90.44 149.19
(iii) Bank balances other than cash and cash equivalents 143.68 93.67
(iv) Other financial assets 18.52 51.61
(c) Other current assets 152.26 160.98
Total current assets 3,721.64 3,339.59
Total assets (1+2) 5,857.21 5,459.97

I |Equity and liabilities

(1) |Equity
(a) Equity share capital 128.85 128.85
(b) Other equity 2,465.62 2,516.38
Total equity 2,594.47 2,645.23

(2) |Non-current liabilities
(a) Financial liabilities

(i) Lease liabilities 5.43 1.55
(b) Government Grants 28.43 26.57
(¢) Net employee defined benefit liabilities 58.74 56.39
Total non current liabilities 92.60 84.51

(3) {Current liabilities
(a) Financial liabilities

(i) Borrowings 1,096.12 979.45
(ii)Lease Liabilities 8.74 11.80
(iii) Trade payables
Total outstanding dues of micro enterpries and small enterpries 17.54 51.90
Total outstanding dues of creditors other than micro enterpries and small enterpries 932.75 674.33
(iv) Other financial liabilities 93.59 84.48
(b) Government grants 8.62 7.87
(c) Other current liabilities 964.01 858.04
(d) Net employee defined benetit liabilities 6.48 6.48
(e) Provisions 30.08 25.26
(f) Liabilities for current tax (net) 12.20 30.02
Total current liabilities 3,170.14 2,730.23

Total equity and liabilities (1+2+3) 5,857.21 5,459.97




Notes to unaundited standalone financial results for the quarter and six month ended September 39, 2022

Aited <tandal

2. Statement of i ¢ cash flows

{Rs. in million)

Six month ended

Six month ended

Sepiember 38, 2022 | September 30, 2021
{(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
{Loss) / profit before tax (33.33) (80.76)
Non-cash adjustments to reconcile profit / (loss) before tax to net cash flows:
Depreciation and amortisation expenses 80.87 82.75
Provisions no longer reguired, written back (5.57) (0.03))
Fair valuc (gain) / loss on financial insnuments - (0.15),
Net foreign exchange differences (unrealised} 2252 5.49]
(ain on sale / discard ot property, plant and equipment (0.58) -
Provision for expected credit loss / bad debts writien off’ 22.84 2.09
Government grants (6.04) (3.95)
Employee share based compensation cost 583 0.16
Finance income {8.54) (15.28)
Finance costs 53.49 59.24
Operating profit before working capital changes 131.49 48,57
Working capital adjustments:
(Increase) / decrease in inventories {351.82) (184.39)
{Increasc) / deerease in trade receivables (86.88) 227.06]
Decrease / (increase) in non current/ current financiel assets and other assets 49.00 (11.73)
Increase / (decrease) in wade payables, provisions and other liabilities 338.65 385.33]
Cash generated from / (used in) operations 80.44 465.84
Direct taxes paid (net of refunds) 20.97 {86.51)
Net cash flow from / (used in) operating activities 101.41 379.33
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and eguipment, including intangible assets and capital advances (39.51) (48.21)
Procceds from sale of property, plant and cquipment 0.63 -
Purchase of non-cument investments (128.83) -
Proceeds from sale of non-current investments - 9.32]
Investment in bank deposits (having original mamrity of morc than three months) and other bank balances (2.22) 9.21
Interest income received 2.98 11.02]
Government grant received 8.63 -
Net cash flow (used in) / from investing activities (158.30) (18.66)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings - (195.21)
Repayment of lease liabilities {7.29) (13.09)
Proceeds / repayment of short term borrowings (net) 89.09 (144.33)
Finance costs paid (51.96) {57.32)
Dividend paid (inchiding amount transferred to Investor Education & Protection Fund) (32.47) (25.79)
Net cash flow (used in) / from financing activities {2.63) {435.74)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (59.52) (75.07)
Cash and cash equivalents at the beginning of the year 149.19 104.53
Effect of exchange differences on cash and cash equivalents held in foreign currency 0.77 0.18
Cash and cash equivalents at the end of the year 90.44 29.64
Total cash and cash equivalents 90.44 29.64




Neotes to the dited dal Ind AS fi ial results for the quarter and six month ended September 30, 2022

3 Investors can view the unaudited standaione Ind AS financial results of Centum Electronics Limited ("the Company") on the Compuny's website wwiw.centumelectronics.com or on the websites of BSE
. bseindia.com) or NSE (www.nse-india.con)

4 The Company is an integrated business unit which addresses the Electronics System Design and Manutacturing ("ESDM™) and accordingly there is only one reportable segment called ESDM in accordance with the
requirement of Ind AS [0 - "Operating segments”,

5 The i i dalone ind AS financial results of the Company for the quarter and six month ended September 30, 2022 have been reviewed by the Audic Commniittee in their meeting on November 08,

2022 and appmwd by the Board of Dircetors in their mecting held on November 09, 2022,

6 a) The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adetel Group SA. Centum Adetel Group SA and its underlying subsidiaries have incurred losse

During the guarier and six month ended September 30, 2022, the Board of Directors ol Company further acquired 12.50% stake ol Centum Adetel Group SA through Centum Elecuonics UK Limited (rom other
shareholders of Centum Adetel Group SA. The carrying value of the aforesaid investment contimues 1o be higher than the net worth of Centum Adetel Group SA.

However, based on internal assessment performed with regard to futurs operations und externsl valuation by an expeit, the mapagement of the Company is of the view that the carrying value of the Company’s
investment in Centum Efectronics UK Limited is appropriate.

b) During the year ended March 31, 2020, Centum Adetel Group SA, a step down subsidiary entered into agreement for sale of 3% stake in HOLIWATT ( formetly known as Centum Adetel Transportation SAS
("HOLIWATT"), subsidiary of Centum Adetel Group SA. Centum Adete! Group SA had a put option 1o sale its remaining 35% stake at a fixed price amounting 1o EUR 3,96 nillion plus interest at the rate o1 6% p.aas
per the aforesaid sale agreement and other receivables of EUR 0.5 million. Subsequent to the year ended March 31, 2021 the HOLIWATT has been placed in specific insolvency stautes, allowing it to commence
negotiation with other parties including its sharcholders. During the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of judicial recavery procedures and accordingly, based on its
internal assessment, the management of the Company had provided for its receivables amounting to Rs. 18.36 million and the same had been disclosed as exceptional items in the standafone Tnd AS financial results for
the year ended March 31, 2622.

7 Pussuant to the ongoing COVID-19 pandemic, the Company has made a detsiled assessment ol its liguidily position as al the daie of approval of these unaudited standalone Ind AS linancial resulis for the nexi one year
and of the recoverability and carrying values of fts assets including property, plant and equipment (including capital work-in-progress), goodwill, other intangible assets, trade receivables, inventory , invi and
other assets as at the reporting date and has concluded that there are no material adjustments required in the unaudited standalone Ind AS financial results. Managenent believes that it has taken into account all the
possible impact of known evenis and economic forecasts based on infernal and external sources of information arising fiom COVID-19 pandemic while making such assessment in he preparation of the unaudiied
standalorie Ind AS financial results.

8 For the periods the Company has incurred losses, the allotment of stock options would increase the loss per share for the respective periods and accordingly has not been considered for the purposc of caleulation of
dituied eamings per share from operations.

9 The figures pertaiuing to previous quarters / period / year have been reclassified, wherever necessary, to conform to the classification adopted in the cument period.
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Centum Electronics Limited
Corporate Identity Number (CIN): L85110KA1993PLC0O13869
Regd. Office: No.44, KHB Industrial Area, Yelahanka New Town, Bengaluru — 560 106
Phone: +91-80-41436000 Fax: +91-80-41436005
Email: investors@centumelectronics.com Website : www.centumelectronics.com
Statement of unaudited consolidated Ind AS financial results for the quarter and six months ended September 30, 2022
(Rs. in million)
Quarter ended Six manths ended Year ended
. September 30, her 30, ber30, | S her 30,
Sl.No. Particulars i 30,2022 March 31, 2022
2022 une =% 2021 2023 2021 are
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
i jincome
{a} Revenue from operations
{1} Sale of products and services 1,925.32 1,973.59 1,616.22 3,898.91 3,234.95 7,333.76
(i) Other operating income 85.73 111.18 108.01 196.92 233.05 465.64
{b) Other income
{i) Gain on account of foreign exchange fluctuations {net) - - 1.64 - - 3.49
{ii) Others 0.90 21.02 19.60 2192 29.76 43.56
{c) Finance income 5.26 4.78 7.68 10.04 15.04 33.18
Total Income 2,017.21 2,110.58 1,753.15 4,127.78 3,512.80 7,879.64
2 |Expenses
(a) Cost of materials consumed 1,068.61 929.15 837.74 1,997.76 1,487.28 3,065.02
{b) (Increase) / decrease in inventories of work-in-progress and finished goods (146.60) {44.11) (143.81}) (190.71) (163.85), {45.44)
{c) Employee benefit expenses 745.10 822.69 748.31 1,567.79 1,525.52 3,184.85
{d) Finance costs 65.50 59.84 60.37 125.34 133.60 263.48
(e) Depraciation and amartisation expenses 107.94 11043 11179 218.37 223.07 431.93
{f) Loss on account of foreign exchange fluctuations (net) 28,11 26.25 - 54.36 7.29 -
(g) Other expenses 233.34 23627 161.24 469.61 393.87 842.54
Total expenses 2,102.G0 2,140.52 1,775.64 4,242.52 3,606.78 7,752.38
3 |Share of {ioss] / profit of associates from operations - - - - - {45.74}
4 |{Loss) / profit befare exceptional items and tax expense from operations (1+243) (84.79) {29.94) {22.49) {114.73) {93.98) 81,52
5 |Exceptional items (refer note 5 and 9) - - - - {446.51) (603.54)
6 |{Loss) / profit before tax expense from operations {445) (84.79) {25.94) {22.49) {114.73) (540.49) {522.02)
7 [Tax expenses
{3} Current tax {net) {10.51) 4.56 {3.57} {6.35) {3.31) 46.44
{b) Deferred tax {credit) / expense {5.28) {8.79) 2.16 {14.07) {31.06) (33.81)
8 i{Loss) / profit after tax expense from operations (6+7) {68.60) {25.71) {21.08) (94.31) {506.12) {534.65}
8 {Other compreh income/ {; ] (net of tax)
{a} ltems that will not be reclassified ta profit or loss
{i) Remeasurement gain / (losses) on defined benefit plans 0.36 036 a.40 0.72 0.76 10.00
{il) income tax effect {0.09)’ {0.09) {0.09) {0.18) {0.19) {2.63)
{b) items that will be reciassified to profit or loss
{i) Exchange differance on translation of foreign operations 13.68 2198 a.58 35.64 8.78 16.85
{ii) Income tax effect - - - - -
{iii} Net movement on effective portion of cash flow hedge 0.86 {0.86) 0.84 - 0.84 -
{iv) Income tax effect {0.22) 0.22 {0.21), - {0.21} -
10 {Total comprehensive income for the period {comprising (loss) / profit and other
compret F— J(net of tax)) for the period (829) {54.01) {4.12} (10.56) {58.13} (496.14}) (510.43)
11 |Total comprehensive income attributable to:
(a) Owners of the Company {47.04) (1.14) 413 (48.18) (343.00) (285.54)
{b) Nan-controlling interest (6.97) (2.98) (14.69) (9.95) (153.14) {224.89)
Total comprehensive income for the period {54.01j {4.12) {10.56) {58.13) {496.14) {510.43)
12 |Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 12885 128.85 128.85
13 |{Earnings per equity share {EPS} {of Rs. 10 each}:
(a) Basic (Rs.) {4.60) (1.67) {0.53) (6.27) (27.12) {23.70)
{b) Diluted {Rs.) {4.60) (1.67) (0.53) 6.27) (27.12) (23.70)




Notes to the unaudited consclidated Ind AS financial results for the quarter and six months ended September 30, 2022
1. Statement of consolidated assets and liabilities {Rs. in million)
N As at September 30, 2022 | As at March 31, 2022
Ki-Ne- Pissiicasars (Unaudited) {Audited)
A |Assets
{1)iNon-current assets
{a) Property, plant and equipment 1,039.34 1,119.54
{b) Capital work-in-progress 0.24 0.09
{c) Goodwill on consolidation {refer note 7) 376.23 376.23
{d} Other intangible assets {refer note 7) 336.55 416.42
{e) Intangible assets under development {refer note 7) 125.33 120.14
{f) Right-of-use assets 408.83 481.07
{g) Financial assets
(i} Investment in associates (refer note 5) 57.13 59.15
{ii) Other Investments 13.75 13.78
{ili} Trade recaivables 167.28 173.92
{iv) Others non-current financial assets 351.289 378.36
{h) Deferred tax assets (net) 34.62 31.58
{i) Non-current tax assets (net) 18.42 48.89
(i) Other non-current assets 61.10 41.84
Total non-current assets 2,990.11 3,261.01
{2){Current assets
{a) Inventories 2,615.68 2,248.25
(b} Financial assets
(i) Trade receivables 2,451.50 2,594.22
(i) Cash and cash equivalents 333.09 480.44
{iii) Bank balances other than cash and cash equivalents 143.69 93.66
{iv) Other current financial assets 100.77 226.21
{c) Other current assets 323.92 325.82
Total current assets 5,568.65 5,568.60
Total assets {1+2) 8,958.76 9,229.61
B |Equity and liabilities
Equity
{a) Equity share capital 128.85 128.85
{b) Other equity 1,816.57 1,910.83
Equity attributable to equity holders of the parent 1,945.42 2,039.68
Non-controlling interests {45.16) {54.48)
{1}{Total equity 1,900.26 1,985.20
Liabilities
{2){Non-current liabilities
{a) Financial liabilities
(i) Borrowings £666.05 815.74
(ii) Lease liabilities 297.84 355.54
(b) Deferred tax liabilities {(net} 37.97 48.82
{c) Net employee defined benefit liabilities 61.22 58.28
(d) Provisions 24.71 70.35
{e) Government grants 28.43 26.57
Total non-current liabilities 1,116.22 1,375.30
{3} Current liabilities
(a) Financial liabilities
(i) Borrowings 1,886.84 1,910.25
{ii) Lease liabilities 103.05 120.03
{iii} Trade payables 1,338.94 1,140.83
{iv) Other current financial liabilities 451.72 598.56
{b) Other current liabilities 1,904.32 1,778.58
{c) Government grants 8.62 7.87
{d) Net employee defined benefit liabilities 6.51 6.51
{e) Provisions 228.24 274.59
{f) Liabilities for current tax {net) 14.04 31.89
Total current liabilities 5,942.28 5,869.11
Total equity and liabilities {1+2+3] 8,958.76 9,229.61

A% o )
7o Ag&‘a
£ o
== &,
® | Bengaluru} ®
i‘.‘wﬂ . phaay !im
N
d




Notes of unaudited
2. Statement of unaudited consolidated cash flows for the six months ended September 30, 2022

lidated Ind AS fi ial results for the quarter and six months ended September 30,2022

(Rs. in million)
Six months ended Six months ended
September 30, 2022 September 30, 2021

(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss betore tax expenses (114.73) (540.49)
Adjustinents to reconcile loss before tax to net cash flows:
Depreciation and amottisation expenses 21837 223.07
Provisions no longer required, written back (12.48) (20.96)
Fair value {gain)/ loss on financial instruments - {0.15)
Net foreign exchange differences (unrealised) 3110 5.48
Provision for expected credit losses / bad debts written off 55.04 20.31
Employcc share bascd options 5.83 0.16
Government grant {6.04) (3.95)
Provision for dimunition in the value of investment - 446.51
Profit on sale of property, plant and equipment (0.58) -
Finance income ' (10.04) (15.04)
Finance costs 108.48 114.34
Operating profit / (loss) before working capital changes 274.95 229.29
Working capital adjustments:
({Increase) / decrease in inventories (375.08) (147.50)
Decrease / {increase) in trade receivables/non-current/current financial and other assets 1§10.57 264.27
Decrease / {increase) in trade payables, provisions and other liabilities 329.59 260.52
Cash generated from / (used in) operations 336.03 606.58
Direct taxes paid (net of refunds) 18.96 (86.70)
Net cash from / (used in) operating activities 354.99 519.88
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including intangible assets and capital advances (34.94) (119.09)
Proceeds from sale of property. plant and equipment 0.63 -
(Purchase) / sale of non-current investments {128.83) 9.32
Iavestment in bank deposit (having original maturity of more than three months) and other bank balances 0.31 9.48
Interest received 2.84 9.99
Government grant received 8.65 -
Net cash (used in) / from investing activities {151.34) {90.30)
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / repayment of long term borrowings (net) (105.82) (286.48)
Procceds / repayment of short torm botrowings (nct) {14.50) {170.17
Payment of lease liabilities (87.39) (72.23)
Finance costs paid (100.08) (111.15)
Dividend paid (including amount wansferred to Investor Edueation and Protection Fund) (32.47) (25.79)
Net cash (used in) / from financing activities (340.66) (665.82)
Net {decrease)/increase in cash and cash equivalents (A+B+C) (137.01) (236.24)
Cash and cash cquivalents at the beginning of the year 480.44 411.48
Effeet of exchange ditterences on cash and cash equivalents held in foreign currency (10.34) 0.76
Cash and cash equivalents at the end of the year 333.09 176.00
Total cash and cash equivalents 333.09 176.00
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Notes to the dited lidated Ind AS fi ial results for the quarter and six months ended September 30, 2022

Investors can view the unaudited consolidated ind AS financial results of Centum Electronics Limited {"the Group" or "the Company"} on the Company's website www.centumelectronics.com or on the
websites of BSE {www.bseindia.com) or NSE (www.nse-india.com).

The Company along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Manufacturing {"ESDM") and accordingly there is only one
reportable segment called ESDM in accordance with the requirement of Ind AS 108 - "Operating segments”.

During the year ended March 31, 2020, the management of the Group had entered into an agreement for sale of 65% stake in HOUWATT ( formerly known as Centum Adetel Transpartation SAS
("HOLIWATT")), subsidiary of Centum Adetel Group SA.

The management of the Group had a put option to sale its remaining 35% stake at a fixed price amounting to EUR 3.96 million plus interest at the rate of 6% p.a and other receivables of EUR 0.5 million
. Further, the management had assessed that they exercised significant influence / control over HOLIWATT and has accordingly treated the same as investment in associates in the consolidated Ind AS
financiai results of the Group during the year ended March 31, 2021.

During the quarter ended June 30, 2021, HOLIWATT had been placed in specific insolvency statutes, allowing HOUWATT to commence negotiation with other parties including its sharehalders. During
the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of judicial recovery process and accordingly based on the internal assessment, the management of the Group has
provided the carrying value of its investment and receivables in HOLIWATT amounting to Rs. 436.84 million and the same had been disclosed as exceptional item in the consolidated Ind AS financiai
results for the year ended March 31, 2022,

During the year ended March 31, 2022, the Group had accounted Rs. 25,57 million in regard to the cammission to the recruited bankers for the sale of HOLIWATT shares and the same had been
discdlosed as exceptional item in the consclidated Ind AS finandial results for the year ended March 31, 2022,

The unaudited consolidated Ind AS financial results of the Group for the quarter and six months ended September 30, 2022 have been reviewed by the Audit Committee in their meeting on November
08, 2022 and approved by the Board of Directors in their meeting held on November 08, 2022.

The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adetel Group SA. Centum Adetel Group SA and its underlying subsidiaries have incurred
losses. During the guarter and six months ended September 30, 2022, the Board of Directors of the Holding Company further acquired 12.50% stake of Centum Adetel Group SA., through Centum
Electranics UK Limited from other shareholders of Centum Adetel Group SA.

The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of intangible assets {including intangible assets under development) of Rs. 330.03 million as at September 30, 2022.

Based on internal assessment performed as at September 30, 2022 with regard to future operations and external valuation by an expert, the management of the Group is of the view that the carrying
value of the aforesaid goodwill on consolidation / intangible assets (including intangible assets under development) are appropriate.

Pursuant to the ongoing COVID-19 pandemic, the Group has made a detailed assessment of its liquidity position as at the date of approval of these unaudited consolidated Ind AS financial results for
the next one vear and of the recoverability and carrying values of its assets including property, plant and equipment (including capital wark in progress), goodwill, intangible assets, intangible assets
under development, trade receivables including unbilled revenue, subsidy receivables, inventory, investments and other assets as at the reporting date and has concluded that there are no material
adjustments required in the unaudited consalidated Ind AS financial results. The management believes that it has taken into account all the passitle impact of known events and economic forecasts
based on internal and exteral sources of information arising from COVID-19 pandemic while making such assessment in the preparation of the unaudited consolidated ind AS financial results.

During the year ended March 31, 2022, the Group had been levied a claim by one of its customers on account of certain damages in the equipment supplied to the customer. Accordingly, the Group had
accounted cost of Rs. 106.25 million towards such claim which has been disclosed as exceptional item in the consalidated Ind AS financial results during the year ended March 31, 2022.

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which had been disclosed as exceptional item in the consolidated Ind AS
financial results during the year ended March 31, 2622,

For the year / periods the Group has incurred losses, the allotment of stack options would increase the loss per share for the respective year / periods and accordingly has not been considered for the
purpose of calculation of diluted earnings per share from operations.

Figures pertaining to previous quarters / period / year have been reclassified, wherever necessaty, to conform to the classification adopted in the current period.
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Date : November 05, 2022 Executive Director




S.R. BATLIBOI & ASSOC’ATES l.l_P ‘%(ﬁéerFié(\;?rtanl)(erl;1 Block

Chartered Accountants

No. 24, Vittal Mallya Road
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Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited
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We have reviewed the accompanying statement of unaudited standalone financial
results of Centum Electronics Limited (the “Company™) for the quarter ended
September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sandeép Karnani

Partner
Membership No.: 061207

UDIN: 22061207BCPY0J4195

Bengaluru
November 09, 2022
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Ind AS
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Centum Electronics Limited

1. We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial
Results of Centum Electronics Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) and its associate for the quarter
ended September 30, 2022 and year to date from April 01, 2022 to September 30, 2022 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Centum Electronics Limited

b. Centum Electronics UK Limited

c. Centum Adetel Group SA

d. Centum T&S (Technologies & Solutions), France (formerly known as Centum Adeneo SAS)

Centum R&D (Recherche & development) (formerly known as Centum Adeneo CRD SAS)
_ f. Centum Adetel Transportation System SAS

Ny Centum T&S (Technologies & Solutions), Canada (formerly known as Centum Adetel
" Solution)

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP ldentity No. AAR-4295
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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h. Centum E&S (Equipements & Systemes) (formerly known as Centum Adetel Equipment)

i. Centum T&S (Technologies & Solutions) Belgium (formerly known as Centum Adetel
Belgium)

j. Centum Adeneo India Private Limited

k. Ausar Energy SAS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited consolidated interim financial results and
other financial information in respect of 1 subsidiary located outside India (the said subsidiary has
6 underlying subsidiaries and 1 associate), whose unaudited consolidated interim financial results
includes total assets of Rs. 3,366.84 million as at September 30, 2022 and total revenues of Rs.
967.32 million and Rs. 2,099.67 million, total net loss after tax of Rs. 54.41 million and Rs. 62.61
million and total comprehensive loss of Rs. 44.16 million and Rs. 46.96 million for the quarter
ended September 30, 2022 and for the period ended on that date respectively, and net cash outflows
of Rs. 71.66 million for the period from April 01, 2022 to September 30, 2022 (before consolidated
adjustments) as considered in the respective consolidated financial information of the entities
included in the Group which have been reviewed by their respective independent auditors.

The independent auditor’s reports on consolidated interim financial information / financial results
of these entities have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associate is
based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

These subsidiaries and associate are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the consolidated financial results of such subsidiaries and associate located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries and associate located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 2 subsidiaries, whose interim financial results and other financial
unaudited information reflect total assets of Rs 1,165.66 million as at September 30, 2022, and total
revenues of Rs 40.61 million and Rs 88.83 million, total net loss after tax of Rs. 0.78 million and
Rs. 1.95 million, total comprehensive loss of Rs. 26.27 million and Rs. 38.49 million, for the quarter
ended September 30, 2022 and the period ended on that date respectively and net cash outflows of

_——__Rs. 1.80 million for the period from April 01, 2022 to September 30, 2022.
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The unaudited interim financial results and other unaudited financial information of the these
subsidiaries have not been reviewed by their auditor(s) and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial information and financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and financial information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sandkep Karnani @;ﬁ\
Partner / £ \\k/i.‘x‘
Membership No.: 061207 IKEG_ Benggluru} 2l
A
UDIN: 22061207BCPSUD8918 \\\§ \““/

Place: Bengaluru
Date: November 09, 2022
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