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Statement of unaudited consolidated Ind AS financial results for the quarter and sh< months ended September 30, 2022 

{Rs. in m11\ion) 
Quarter ended Six months ended Year ended 

SI.No. Particulars 
September 30, 

June 30, 2022 
September 30, September 30, September 30, 

March 31, 2022 
2022 2021 2022 2021 

(Unauditedj (Unaudited) (Unaudited) (Unaudited.I (Unaudited) (Audited) 

1 income I (a) Revenue from operations 
(i) Sale of products and services 1,925.32 1,973.59 1,616.22 3,898.91 3,234.95 7,333.76 

(ii) Other operating income 85.73 111.19 108.01 196.92 233.05 465.64 

(b) Other income 

(i) Gain on account of foreign exchange fluctuations (net) 1.64 3.49 
(ii) Others 0.90 21.02 19.60 21.92 29.76 43.56 

{c) Finance income 5.26 4.78 7.68 10.04 15.04 33.19 
Total Income 2,017.21 2,110.58 1,753.15 4,127.79 3,512.80. 7,879.64 

2 Expenses 

(a) Cost of materials consumed 1,068.61 929.15 837.74 1,997.76 1,487.28 3,065.02 
(b) (Increase)/ decrease in inventories of work-in-progress and finished goods (146.60) (44 .11) (143.81) (190.71) (163.85) (45.44) 
(c) Employee benefit expenses 745.10 822.69 748.31 1,567.79 1,525.52 3,194.85 
(d) Finance costs 65.50 59.84 60.37 125.34 133.60 263.48 
(e) Depreciation and amortisation expenses 107.94 110.43 111.79 218.37 223.07 431.93 
{f) Loss on account of foreign exchange fluctuations (net) 28.11 26.25 54.36 7.29 
(g) Other expenses 233.34 236.27 161.24 469.61 393.87 842.54 
Tot-al expenses 2,102.00. 2,140.52 1,775.64 4,242.52 3,606.78 7,752.38 

I 
3 Share of (loss) j profit of associates from operations 

(84:79)1 

(45.741 

4 {Loss)/ profit before exceptional items and tax expense from operations (1.:!:;2:t_3) (29.94) (22.49) (114.73) (93.98) 81.52 

s Exceptional items (refer note 5 and 9) (446.51) (603.54) 

6 {Loss}/ profit before tax expense from operations (4±5) (84.79) (29.94) (22.49) (114.73) (540.49) (522_02) 

7 Tax expenses 

(a) Current tax (net) (10.91) 4.56 {3.57) (6.35) (3.31) 
4644 I (b) Deferred tax {credit)/ expense (5.28) (8.79) 2.16 (14.07) (31.06) (33.811 

8 (loss)/ profit after tax expense from operations (6±7) (68.60) (25.71) (21.08) (94.31) (506.12) (534.65) 

I 
9 Other comprehensive income/ (expenses} (net of tax} 

(a) Items that will not be reclassified to profit or loss 
(i) Remeasurement gain/ {losses) on defined benefit plans 0.36 0.36 0.40 0.72 0.76 10.00 

I (ii} Income tax effect (0.09) (0.09) (0.09) (0,18jl (0.19) (2.63j 

I {b) Items that will be reclassified to profit or loss 

16.SS I (i} Exchange difference on trans!ation of foreign operations 13.68 21.96 9.58 35.64 8.78 
{ii) Income tax effect 
{iii) Net movement on effective portion of cash flow hedge 0.86 (0.86) 0.84 0.84 
(iv) Income tax effect (0.22) 0.22 (0.21) (0.21) 

10 Total comprehensive income for the period (comprising (loss)/ profit and other 
comprehensive income/{expenses)(net of tax}} for the period (8±9} 

(54.01) (4.12) (10.56) (58.13) (496.14) (510.43) 

11 Total comprehensive income attributable to: 
(a) Owners of the Company (47.04) (1.14)1 4.13 (48.18) (343.00) (285.54)1 
(b) Non-contro!ling interest (6.97) (2.98) (14.69) (9.95) (153.14) (224.89) 

Total comprehensive income for the period (54.0lj (4.12)1 {10.56} (58.13) (496.14) (510.43) 

12 Paid up equity share capital (Fc1ce: value - Rs 10 per share) 128.85 12s.s5 I 128.85 128.85 128.85 128.85 

13 Earnings per equity share (EPS) (of Rs.10 each) : 
(a) Basic (Rs.) (4.60) (l.67~, (0.53) (6.27) (27.12) (23.70) 
(bl Diluted (Rs.) (4.60) (1.67) (0.53) (6.27) (27.12) (23.70) 



Notes to the unaudited consolidated Ind AS financial results for the quarter and six months ended September 30, 2022 

1. Statement of consolidated assets and liabilities (Rs. in million) 

SI.No. Particulars 
As at September 30, 2022 As at March 31, 2022 

(Unaudited) (Audited) 
A Assets 

(1) Non-current assets 
(a) Property, plant and equipment 1,039.34 1,119.54 

(b) Capital work-in-progress 0.24 0.09 
(c) Goodwill on consolidation (refer note 7) 376.23 376.23 

(d) Other intangible assets (refer note 7) 336.55 416.42 

(e) Intangible assets under development (refer note 7) 125.33 120.14 

(f) Right-of-use assets 408.83 481.07 

(g) Financial assets 
(i) Investment in associates (refer note 5) 57.13 59.15 

(ii) Other Investments 13.75 13.78 

(iii) Trade receivables 167.28 173.92 

(iv) Others non-current financial assets 351.29 378.36 

(h) Deferred tax assets ( net) 34.62 31.58 

(i) Non-current tax assets (net) 18.42 48.89 

(j) Other non-current assets 61.10 41.84 

Total non-current assets 2,990.11 3,261.01 

(2) Current assets 
(a) Inventories 2,615.68 2,248.25 

(bl Financial assets 
(i) Trade receivables 2,451.50 2,594.22 

(ii) Cash and cash equivalents 333.09 480.44 

(iii) Bank balances other than cash and cash equivalents 143.69 93.66 

(iv) Other current financial assets 100.77 226.21 

(c) Other current assets 323.92 325.82 
Total current assets 5,968.65 5,968.60 

Total assets (1+2) 8,958.76 9,229.61 

B Equity and liabilities 
Equity 
(a) Equity share capital 128.85 128.85 
(b) Other equity 1,816.57 1,910.83 
Equity attributable to equity holders of the parent 

·- -- - --
1,945.42 

. --
2,039.68 

Non-controlling interests (45.16) (54.48) 
(1) Total equity 1,900.26 1,985.20 

Liabilities 
(2) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 666.05 815.74 
(ii) Lease liabilities 297.84 355.54 

(b) Deferred tax liabilities (net) 
37.971 

48.82 
(c) Net employee defined benefit liabilities 61.22 58.28 
(d) Provisions 24.71 70.35 
(e) Government grants 28.43 26.57 
Total non-current liabilities 1,116.22 1,375.30 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,886.84 1,910.25 
(ii) Lease liabilities 103.05 120.03 
(iii) Trade payables 1,338.94 1,140.83 
(iv) Other current financial liabilities 451.72 598.56 

(bl Other current liabilities 1,904.32 1,778.58 
(c) Government grants 8.6.2 7.87 
(d) Net employee defined benefit liabilities 6.51 6.51 
(e) Provisions 228.24 274.59 
(f) Liabilities for current tax (net) 14.04 31.89 
Total current liabilities 5,942.28 5,869.11 

Total equity and liabilities {1+2+3) 8,958.76 9,229.61 



Notes of unaudited consolidated Ind AS financial results for the quarter and slx months ended September 30, 2022 
2. Statement of unaudited consolidated cash tlows for the six montlls ended September 30, 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Loss before tax expenses 
Adjustments to reconcile loss before tax to net cash flows; 

Depreciation and amottisation expenses 
Prnvi~ions no longer required, written back 
Fair value (gain)/ loss on financial insrruments 
Net foreign exchange <liffen~nces (unreaJised) 
Provision for expected cre.dit losses / bad debts w1itten off 
Employee share based options 
Government grant 
Provision for dimunition in the value of investment 
Profit on sale of pro pert}\ plant and equipment 

Finance income 
Finance costs 
Operating profit/ (loss) before working capital changes 
\Vorking capital adjustments: 
(Increase)/ decrease in inventories 
Decrease i {increase) in trade receivab1es/non-current/cwTent financial and other assets 
Decrease / (increase) in trade payables, provisions and ocher Uabilities 
Cash generat~d from/ (used in) operations 
Direct taxes paid_ (net of refunds) 
Net cash from/ (used in) operating activities 

B. CASH f'LOW FROM INVESTING ACTIVITIES 
Purcl1ase of property, plant and equipment, inc1uding intangible assets and capitaJ advances 
Proceed.,; from sale of property. plant and equipment 
{Pw-chas~) / sale of non-current .investments 
Investment in bank deposit (having migi.nal marurjty of more than three months) and other bank balances 
Interest received 
Government grant received 
Net cash (used in)/ from investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds /repayment oflong term boiTowings (net) 
Proceeds /'rcpay,ncnt of short term bon-owings (net) 
Payment of lease liabilities 
Finance costs paid 
Dividend paid (including amount o·,uisforred to Investor Education and Protection Fund) 
Net cash (Used in)/ frum financing activities 

Nd {dt:crea.s~)iincrease in cash and cash equivalents (A+B+C) 
Ca.sh and cash equivalents at the beginning of the year 
Eftect of exchange differences on cash and cash equ ivalents held in foreign cunency 
Cash and c.ash equivalents at t he end ufthe year 

Total cash and cash equivalents 

(Rs in million) 

Six months ended Sb: months ended 
September 30, 2022 September 30, 2021 

(Unaudited\ (Unaudited) 

(1 14.73) (540.49) 

21 8.37 223.07 
(12.48) (20.96) 

. (0.15) 

31.10 5.49 
55.04 20.3 1 

5.83 0.1 6 
(6.04) (3.95) 

. 446.51 
(0.58) . 

(10.04) (15.04) 

108.48 ]14.34 

274.95 229.29 

(379.08) ( 147.50) 

110.57 264.27 

329.59 260.52 
336.03 606.58 

18.96 (86.70 
354.99 519.88 

(34.94) (119.09) 
0.63 . 

(128.83) 9.32 

0.31 9.48 
2.84 9.99 
8.65 . 

(151.34) (90.30) 

(105.82) (286.48) 
(14.90) ( 170. 17) 
(87.39) (72.23) 

(100.08) (111.15) 
(32.47) (25.79) 

(340.66) (665.82) 

(137.01) (236.24) 
480.44 411.48 
( 10.34) 0.76 
333.09 176.00 

333.09 176.00 



Notes to the unaudited consolidated Ind AS financial results for the quarter and six months ended September 30, 2022 

3 Investors can view the unaudited consolidated Ind AS financial results of Centum Electronics Limited ("the Group" or "the Company") on the Company's website www.centumelectronics.com or on the 

websites of BSE (www.bseindia.ro m) or NSE (www.nse-india.comi. 

4 The Company along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESDM 11 ) and accordingly there is only one 

reportable segment called ESDM in accordance with the requirement of Ind AS 108 ~ "Operating segments". 

S During the year ended March 31, 2020, the management of the Group had entered into an agreement for sale of 65% stake in HOUWATI { formerly known as Centum Adetel Transportation SAS 

("HOLIWATI")), subsidiary of Centum Adetel Group SA. 

The management of the Group had a put option to sale its remaining 35% stake at a fixed price amoutiting to EUR 3.96 million plus iriterest at the rate of 6% p.a and other receivables of EUR 0.5 million 

. Further, the management had assessed that they exercised significant influence/ contra! over HOLIWAIT and has according1y treated the same as investment in associates in the consolidated Ind A5 

financiai results of the Group during the year ended March 31, 2021. 

During the quarter ended June 30, 2021, HOLIWATI had been placed in specific insolvency statutes, allowing HOUWATI to commence negotiation with other parties including its shareholders. During 

the year ended March 31, 2022, the Commercial Court of Lyon announced the opening ofjudlcia! recovery process and accordingly based 011 the internal assessment, the management of the Group has 

provided the carrying value of its investment and receivables in HOUWATT amounting to Rs. 436.84 million and the same had been disclosed as exceptional item in the consolidated Ind AS financial 

results for the year ended March 31, 2022. 

During the year ended March 31, 2022, the Group had acc-ounted Rs. 2.S.97 million in regard to the commission to the recruited banker.s fo;: the sale of HOLIWATT shares and the same had been 

disdosed as exceptional item in the consolidated Ind AS finanda! results far the year ended March 31, 2022. 

6 The unaudited consolidated Ind AS financial results of the Group for the quarter and six months ended September 30, 2022 have been reviewed by the Audit Committee ih their meeting on November 

08, 2022 and approved by the Board of Directors in their meeting held on November 09, 2022. 

7 The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adete! Group SA. Centum Adetel Group SA and its underlying subsidiaries have incurred 

tosses. During the quarter and six months ended September 30, 2022, the Board of Directors of the Holding Company further acquired 12.500/b stake of Centum Adetel Group SA., through Centum 

Electronics UK limited from other shareholders of Centum Adetel Group SA. 

The Group has accounted a goodwill of Rs. 376.23 million and has a carrying vcilue of intangible assets (including intangible assets under development) of Rs. 390.03 million as at September 30, 2022. 

Based on internal assessment performed as at September 30, 2022 with regard to future operations and external valuation by an expert, the management of the Group is of the view that the carrying 

value of the aforesaid goodwill on consolidation/ intangible assets {including intangible assets under development} are appropriate. 

8 Pursuant to the ongoing COVID-19 pandemic, the Group has made a detailed assessment of its liquldity position as at the date of approval of these unaudited consolidated Ind /lS financial results for 

the next one year and of the recoverability and carrying values of its assets including property., plant and equipment (including capita! work in prog~ess), goodwill, intangible assets, intangible assets 

under development, t rade receivables including unbilled revenue, subsidy receivables, inventory, investments and other assets as at the reporting date and has concluded that there are no material 

adjustments required in the unaudited consolidated Ind AS financial results. The management believes that it has taken into account all the possible impact of known events and economic forecasts 

based on internal and extema! sources of information arising from COVID-19 pandemic while making such assessment in the preparation of the unaudited consolidated Ind AS financlal resu lts. 

9 During the year ended March 31, 2022, the Group had been levied a claim by one of its customers on account of certain damages in the equipment supplied to the customer. Accordingly, the Group had 

accounted cost of Rs.106.25 million towards such claim which has been disclosed as exceptional item in the consolidated Ind AS fincincia! results during the year ended March 31, 2022. 

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which had been disclosed as exceptional item in the consolidated Ind AS 

firiancial results l:iuring the year et,decl Marnh 31, 2022. 

10 For the year/ periods the Group has incurred losses, the allotment of stock options would increase the loss per share for the rt'!spective year / periods and accordingly has not been considered for the 

purpose of calculation of diluted earnings per share from operations. 

11 Figures pertaining to previous quarters/ period /year have been reclassified, wherever necessary, to conform to the classification adopted in the current period. 

Place: Benga!uru 

Date: November 09, 2022 Executive Director 
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