












Notes of consolidated financial results for the quarter and year ended March 31, 2022
2. Consolidated statement of cash flows for the year ended March 31, 2022

(Rs. in million)
March 31, 2022 March 31, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before tax expenses (522.02) 194.29
Adjustments to reconcile profit/(loss) before tax to net cash flows:

Depreciation and amortisation expenses 431.93 453.01
Provisions no longer required, written back (28.90)   (8.61)
Fair value (gain)/ loss on financial instruments (0.15)   (2.17)
Net foreign exchange differences (unrealised) 5.24    4.31
Provision for expected credit losses / bad debts written off 83.81    101.05
Employee share based options 0.16    0.49
Government Grant (7.87)   (9.95)

372.77    -
Loss on sale of property, plant and equipment 0.92    -
Provision for dimunition in the value of loans 6.06    -
Provision for settlement of claims 132.22    -
Provision for impairment of unbilled revenue 34.48    -

Finance income (33.19)   (19.52)
Finance costs 229.57    292.63
Share of loss / (profit) of associate and joint venture 45.74    10.71
Operating (loss)/profit before working capital changes 750.77 1,016.24
Working capital adjustments:
Decrease / (increase) in inventories (310.80) 421.32
Decrease / (increase) in trade receivables/non-current/current financial and other assets 184.48 389.44
Decrease / (increase) in trade payables, provisions and other liabilities 514.39   (930.49)
Cash generated from / (used in) operations 1,138.84 896.51
Direct taxes paid (net of refunds) (103.97)   (90.48)
Net cash  from / (used in) operating activities 1,034.87 806.03

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including intangible assets and capital advances (187.53)   (246.18)
Proceeds from sale of property, plant and equipment 3.56
Proceeds from sale of investments    -      527.54
Sale/(purchase) of investments 9.31   (222.64)
Loan to related party 0.00   (5.80)
Investment in bank deposit (having original maturity of more than three months) and other bank balances 6.28    16.51
Interest received 19.06    17.90
Government grant received    - 32.12
Net cash (used in) / from investing activities (149.32) 119.45

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/repayment of long term borrowings (net) (219.53)    118.60
Proceeds/repayment of short term borrowings (net) (204.97)   (257.74)
Payment of lease liabilities (143.89)   (176.00)
Finance costs paid (217.87)   (286.35)
Dividend paid (including dividend distribution tax and amount transferred to Investor Education and Protection Fund) (25.53)   (58.18)
Net cash (used in) / from financing activities (811.79) (659.67)

Net increase/(decrease) in cash and cash equivalents (A+B+C) 73.76    265.81
Cash and cash equivalents at the beginning of the year 411.48    136.02
Effect of exchange differences on cash and cash equivalents held in foreign currency (4.79)    9.65
Cash and cash equivalents at the end of the year 480.44 411.48

Total cash and cash equivalents 480.44 411.48

Provision for dimunition in the value of investment/receivables



Notes to the consolidated Ind AS financial results for the quarter and year ended March 31, 2022 

3 Investors can view the consolidated financial results of Centum Electronics Limited ("the Group" or "the Company") on the Company's website www.centumelectronics.com or on 
the websites of BSE (www.bseindia.com) or NSE (www.nse-lndia.com). 

4 The Company along with its subsidiaries and associates are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESDM") and accordingly 
there is only one reportable segment called ESDM in accordance with the requirement of Ind AS 108 - "Operating segments". 

5 During the year ended March 31, 2020, the management of the Group, entered into an agreement for sale of 65% stake in HOLIWATT ( formerly known as Centum Adetel 
Transportation SAS ("HOLIWATT")), subsidiary of Centum Adetel Group SA. 

The management of the Group had a put option to sale its remaining 35% stake at a fixed price amounting to EUR 3.96 million plus interest at the rate of 6% p.a and other 
receivables of EUR 0.5 million . Further the management had assessed that they exercised significant influence / control over CAT and has accordingly treated the same as 
Investment in associates In the consolidated financial results of the Group during the year ended March 31, 2021. 

During the quarter ended June 30, 2021, HOLIWATT had been placed in specific insolvency statutes, allowing HOLIWATT to commence negotiation with other parties including its 
shareholders. During the year ended March 31, 2022, the Commercial Court of Lyon announced the opening of judicial recovery process and accordingly based on the internal 
assessment, the management of the Group has provided the carrying value of its investment and receivables in HOLIWATT amounting to Rs. 436.84 million and the same has been 
disclosed as exceptional item in the consolidated Ind AS financial results during the year ended March 31, 2022. 

During the quarter and year ended March 31, 2022, the Group has accounted Rs. 25.97 million in regard to the commission to the recruited bankers for the sale of HOLIWATT 
shares and the same has been disclosed as exceptional item in the consolidated Ind AS financial results during the quarter and year ended March 31, 2022. 

6 The consolidated Ind AS financial results of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee in their meeting on May 24, 
2022 and approved by the Board of Directors in their meeting held on May 24, 2022. 

7 The Company has Investments In Centum Electronics UK Limited, which In turn has made Investment In Centum Adetel Group SA. Centum Adetel Group SA and its underlying 
subsidiaries have Incurred losses. The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of intangible assets (including intangible assets under 
development) of Rs. 458.04 million, as at March 31, 2022. 

Based on internal assessment performed as at March 31, 2022 with regard to future operations and external valuation by an expert, the management of the Group is of the view 
that the carrying value of the aforesaid Goodwill on consolidation/ intangible assets (including Intangible assets under development) are appropriate. 

8 Pursuant to the ongoing COVID-19 pandemic, the Group has made a detailed assessment of its liquidity position as at the date of approval of these consolidated Ind AS financial 
results for the next one year and of the recoverability and carrying values of its assets including Property, Plant and Equipment (including capital work in progress), Goodwill, 
Intangible assets, Intangible assets under development, Trade receivables including unbilled revenue, Subsidy receivables, Inventory, Investments and other assets as at the 
reporting date and has concluded that there are no material adjustments required in the consolidated Ind AS financial results. Management believes that it has taken into account 
all the possible impact of known events and economic forecasts based on internal and external sources of information arising from COVID-19 pandemic while making such 
assessment In the preparation of the consolidated Ind AS financial results. The statutory auditors of the Group have drawn an Emphasis of Matter in their Independent Auditor's 
Report In this regard. 

9 During the quarter and year ended March 31, 2022, the Group has been levied a claim by one of Its customers on account of certain damages in the equipment supplied to the 
customer. Accordingly, the Group has accounted cost of Rs. 106.25 million towards such claim which has been disclosed as exceptional item in the consolidated Ind AS financial 
results during the quarter and year ended March 31, 2022. 

Further the Group has made provision for aged unbilled revenue in relation to certain projects amounting to Rs. 34.48 million which has been disclosed as exceptional item in the 
consolidated Ind AS financial results during the quarter and year ended March 31, 2022. 

10 The figures for the quarter ended March 31 of the current and previous years in the consolidated Ind AS financial results are the balancing figures between the audited figures in 
respect of full financial years and the unaudited published year to date figures for the nine months ended December 31 for the respective years, being the date of the end of the 
third quarter of the financial year which were subject to limited review. 

11 The Board of Directors of the Company at their meeting held on May 24, 2022 have recommended a final dividend of Rs.2.5 per equity share of Rs.10/· each for the financial year 
ended March 31, 2022. The said final dividend is subject to approval of the shareholders at the ensuring Annual General Meeting of the Company. 

12 For the year/ periods the Group has Incurred losses, the allotment of stock options would increase the loss per share for the respective year/ periods and accordingly has not been 
considered for the purpose of calculation of diluted earnings per share from continuing operations. 

13 Figures pertaining to previous quarters/ period/ year have been reclassified, wherever necessary, to conform to the classification adopted in the current period. 
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Date : May 24, 2022 
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