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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Centum Electronics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Centum Electronics Limited (“Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) and its associates for the quarter ended March 31,
2021 and for the year ended March 31, 2021 (“Statement™), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information of the subsidiaries / associates, the Statement:

i.  includes the results of the following entities

Centum Electronics Limited
Centum Electronics UK Limited
Centum Adetel Group SA
Centum Adenco SAS
Centum Adeneo CRD SAS
Centum Adetel Transportation System SAS
HOLTWATT (formerly known as Centum Adetel Transportation SAS)
Centum Adetel Synergies SARL
Centum Adetel Solution
Centum Adetel Equipment
Centum Adetel Belgium
Centum Adeneo India Private Limited
. Ausar Energy SAS
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ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associates in



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the (inancial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the note no 9 to the accompanying consolidated financial results for the year ended
March 31, 2021 which describes the uncertainties and management assessment of the financial impact
of the outbreak of Corona virus (COVID-19) on the business operations, liquidity position and
recoverability of assets of the Group including its associates. In view of the highly uncertain economic
environment, a definitive assessment of the aforesaid impact on the subsequent periods is dependent
upon circumstances as they evolve.

Qur opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policics; making judgments and estimates that arc rcasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the consolidated financial
results/financial information of the entities within the Group and its associates of which we are
the independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.
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Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of 2 subsidiarics located outside India (one of the said subsidiary has 7 underlying subsidiaries
and 2 associates), whose financial statements include total assets of Rs 5,662.18 million as at March 31,
2021, total revenues of Rs 1,200.57 million and Rs 4,162.01 million, total net profit/(loss) after tax of
Rs. 18.52 million and Rs. (72.82) million, total comprehensive loss of Rs. 24.55 million and Rs. (45.82)
million, for the quarter and the year ended on March 31, 2021, and net cash inflows of Rs. 212.86
million for the year ended March 31, 2021 (before adjustments for consolidation), as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements / financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and associates is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

These subsidiaries and associates arc located outside India whose financial statements and other
financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial statements of such subsidiaries and associates located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such
subsidiaries and associates located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
SANDEEP  Seutrociy
K ARN AN' Date: 2021.06.15 20:46:05
+05'30°
per Sandeep Karnani

Partner
Membership No.: 061207

UDIN: 21061207AAAACU1294

Place: Bengaluru
Date: June 15, 2021
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Statement of consolidated financial results for the quarter and year ended March 31, 2021

(Rs. in million)

Quarter ended Year ended
March31,2021 | DeCe™Per3L |y 31,2020 | March 31,2021 | March 31, 2020
Sl.No. Particulars iy £ 2020 d ot * arc 4
" 0 :
AU || e Audited (Also {Audited) (Audited)
refer note 9) refer note 9)
A. Continuing Operations
1 |Income
(a) Revenue from operations
(i) Sale of products and services 1,952.68 2,025.68 2,094.29 7,668.12 8,173.92
(i) Other operating income 112.38 136.11 191.27 506.18 658.72
(b) Other income
(i) Gain on account of foreign exchange fluctuations (net) 20.63 - - - -
(ii) Others 0.53 12.14 36.40 38.39 117.93
(c) Finance income 4.57 4.14 6.57 19.52 35.64
Total Income 2,090.79 2,178.07 2,328.53 8,232.21 8,986.21
2 |Expenses
(a) Cost of materials consumed 683.09 821.06 691.96 3,275.18 3,620.58
(b) Changes in inventories of finished goods and work-in-progress 124,74 100,00 210.80 179.02 (65.42)
(c) Employee benefits expenses 877.30 758.29 828.76 3,018.39 3,256.63
(d) Finance costs 74.52 75.79 119.62 295.21 368.16
(e) Depreciation and amortisation expenses 114,36 127.39 107.05 453,01 413.86
(f) Loss on account of foreign exchange fluctuations (net) - 7.57 42.41 11.76 83.25
(g) Other expenses 191.26 189.01 235.84 794.64 957.42
Total expenses 2,065.27 2,079.11 2,236.44 8,027.21 8,634.48
3 |Share of profit / (loss) of associates from continuing operations (7.84) (0.08) (4.64) (10.71) (4.64)
4 |Profit / (loss) before exceptional items and tax expense from continuing operations 17.68 98.88 87.45 194.29 347.09
(1+243)
5 |Exceptional items {refer note 4(i)) - B (105.27) = (105.27)
6 |Profit / (loss) before tax expense from continuing operations (4+5) 17.68 98.88 (17.82) 194.29 241.82
7 |Tax expenses
{a) Current tax (net) (refer note 7) 19.87 22.79 23.65 87.78 104.22
(b) Deferred tax charge / (credit) (11.25) (2.43) (18.67) (13.88) (30.43)
8 |Profit / (loss) after tax expense from continuing operations (6+7) 9.06 78.52 (22.80) 120.39 168.03
B. Discontinued operations
9 [Profit / (loss) before tax expense from discontinued operations (Refer note 4(i)) - - 53,19 - (6.88)
10 |Tax expense of discontinued operations
{a) Current tax (net) - - - - -
{b) Deferred tax charge / {credit) - - - - -
11 |Profit / (loss) after tax expense from discontinued operations (9+10) - " 53.19 - (6.88)
12 |Profit / (loss) after tax for the respective periods (8+11) 9.06 78.52 30.39 120.39 161.15
13 (Other comprehensive income/ (expenses) (net of tax)
(a) Items that will not be reclassified to profit or loss
(i) Remeasurements of the net defined benefit liability (0.58) 0.70 (0.82) 1.52 2.80
{ii} Income tax on above 0.17 (0.21) 0.44 (0.44) (0.81)
(b) Iltems that will be reclassified to profit or loss
(i) Exchange difference on translation of foreign operations 3.57 (1.66) 4.69 (7.70) 10.12
(i) Income tax on above - - - - -
14 (Total comprr.?hen.'\swe income for the period (comprising pr.cﬁt/(Iussi and other 12.22 77.35 34.70 113.77 173.26
comprehensive income/(expenses)(net of tax)) for the period (12+13)
15 |Total comprehensive income attributable to:
(a) Owners of the Company 13.99 70.31 31.55 157.79 198.90
(b) Non-controlling interest (1.77) 7.04 3.15 (44.02) (25.64)
Total comprehensive income for the period 12,22 77.35 34.70 113,77 173.26
16 |Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 128.85 128.85
17 |Earnings per equity share (EPS) {of Rs. 10 each) :
(a) Basic EPS from continuing and discontinued operations (Rs.) 0.49 5.94 2.58 1331 15.47
(b) Diluted EPS from continuing and discontinued operations (Rs.) 0.49 5.93 2.57 13.30 15.45
(c) Basic EPS from continuing operations (Rs.) 0.49 5.94 0.34 1331 15.76
(d) Diluted EPS from continuing operations {Rs.) . 0.49 5.93 0.34 13.30 15.74
(e) Basic EPS from discontinued operations (Rs.) & - BA o f‘ (0.29)
(f) Diluted EPS from discontinued operations (Rs.) N Ve T ‘-\: (0.29)
S \
If. ngo




Notes to the consolidated financial results for the quarter and year ended March 31, 2021

1A. Statement of consolidated assets and liabilities

(Rs. in millions)

As at March 31, 2021

As at March 31, 2020

SI.No. Particulars {Audited) (Audited)
A |Assets
(1)|Non-current assets
(a) Property, plant and equipment 1,184.19 1,253.28
(b) Capital work-in-progress 20.86 13.51
(c) Goodwill on consolidation 376.23 376.23
(d) Other intangible assets 409.21 478.61
(e) Intangible assets under development 171.27 100.64
(f) Right-of-use assets 555.94 456.70
(g) Financial assets
(i) Investment in joint ventures and associates (refer note 4) 464.83 386.72
(ii) Other Investments 23.11 14.27
(i) Loans 45.55 60.82
(iv) Others non-current financial assets 289.49 526.74
(h) Deferred tax assets {net) 22.10 30.36
(i) Non-current tax assets (net) 33.54 34.02
(j) Other non-current assets 14.36 27.07
Total non-current assets 3,610.68 3,758.97
(2)|Current assets
(a) Inventories 1,941.88 2,357.92
(b) Financial assets
(i) Trade receivables 2,161.21 2,489.09
(ii) Cash and cash equivalents 411.48 136,02
(iii) Bank balances other than (ii) above 187.08 97.06
(iv) Loans 0.34 0.32
(v) Other current financial assets 1,105.60 1,609.34
(c) Other current assets 386.43 322.96
Total current assets 6,194.02 7,012.71
Total assets (1+2) 9,804.70 10,771.68
B |Equity and liabilities
Equity
(a) Equity share capital 128.85 128.85
(b) Other equity 2,101.99 1,922.54
Equity attributable to equity holders of the parent 2,230.84 2,051.39
Non-controlling interests 170.41 248.25
(1)|Total equity 2,401.25 2,299.64
Liabilities
(2)|Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,088.62 696.46
(ii) Lease liabilities 419.24 37435
(iii) Other non-current financial liabilities - 2.00
{b) Deferred tax liabilities (net) 70.52 9222
(c) Net employee defined benefit liabilities 57.22 46.05
(d) Provisions 32.28 53.52
(e) Government grants 34.44 16.46
Total non-current liabilities 1,702.32 1,281.06
(3)|Current liabilities
(a) Financial liabilities
(i) Borrowings 1,785.15 2,024.71
(ii) Lease liabilities 139.64 103.43
(iii) Trade payables 1,081.54 1,780.06
(iv) Other current financial liabilities 1,235.50 1,666.25
(b) Other current liabilites 1,322.96 1,471.44
(c) Government grants 7.87 3.68
(d) Net employee defined benefit liabilities 6.27 6.16
(e) Provisions 39.97 57.78
(f) Liabilities for current tax (net) 82.23 77.47
Total current liabilities 5,701.13 7,190.98
Total equity and liabilities (1+2+3) = 10,771.68




Notes of consolidated financial results for the quarter and year ended March 31, 2021

1B. Consolidated Statement of Cash Flows for the year ended March 31, 2021

(Rs. in million)

March 31, 2021 March 31, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before tax from continuing operations 194.29 24182
(Loss) / profit before tax from discontinued operations - {6.88)
Profit / (loss) before tax expenses 194.29 234.94
Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortisation expenses 453.01 413.86|
Provisions no longer required, written back (8.61) (93.59)
Profit on early termination of lease contracts - (3.58)
Fair value (gian) / loss on financial instruments (2.17) 581
Net foreign exchange differences (unrealised) 431 11033
Provision for expected credit losses / bad debts written off 101.05 52.75
Employee share based options 0.49 2358
Government Grant (9.95) {3.68),
Provision for dimunition in the value of investment - 711
Finance income (19.52) (35.64)
Finance costs 295.21 368.16/
Share of loss / (profit) of associates and joint ventures 10.71 4.64,
Operating profit / (loss) before working capital changes 1,018.82 1,084.69
Working capital adjustments:
Decrease / (increase) in inventories 421.32 2071
Decrease / (increase) in trade receivables/non-current/current financial and other assets 389.44 147.03
(Decrease) / increase in trade payables, provisions and other liabilities (930.49) {5.28)
Cash generated from / (used in) operations 899.09 1,247.15
Direct taxes paid (net of refunds) (90.48) (154.53)
Net cash from [ (used in) operating activities 808.61 1,092.62
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, including intangible assets and capital advances (246.18) (259.27)
Proceeds from sale of investments 527.54 93.93
Purchase of non-current investments (222.64) (0.50)
Loan to related party (5.80) -
Investment in bank deposit (having original maturity of more than three months) and other bank balances 16.51 2329
Interest received 17.90 26.93
Government grant received 32.12 -
Net cash (used in) / from investing activities 119.45 (115.62)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / repayments of long term borrowings (net) 118.60 (127.25)
Proceeds / repayment of short term borrowings (net) (257.74) (348.95)
Payment of lease liabilities (176.00) (151.72)
Proceeds from issue of equity shares - 0.27
Finance costs paid {288.93) (331.84)
Dividend paid (including dividend distribution tax and amount transferred to Investor Education & Protection Fund) (58.18) (61.79)
Net cash (used in) / from financing activities (662.25) (1,021.28),
Net {decrease)/increase in cash and cash equivalents (A+B+C) 265,81 (44.28)
Cash and cash equivalents at the beginning of the year 136.02 173.26)
Effect of exchange differences on cash and cash equivalents held in foreign currency 9.65] 7.04
Cash and cash equivalents at the end of the year 411.48 136.02
Total cash and cash equivalents 411.48 136,02




Notes to the audited consolidated financial results for the quarter and year ended March 31, 2021

2 Investors can view the consolidated financial results of Centum Electronics Limited ("the Group" or "the Company") on the Company's website www.centumelectranics.com or on the
websites of BSE (www.bseindia.com) or NSE (www.nse-india.com).

3 The Company along with its subsidiaries, associates and joint ventures are an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESDM") and
accordingly there is only one reportable segment called ESDM in accordance with the requirement of Ind AS 108 - "Operating segments".

4 (i) During the year ended March 31, 2020, the management of the Group, entered into an agreement for sale of 65% stake in HOLIWATT ( formerly known as Centum Adetel
Transportation SAS ("HOLIWATT")), subsidiary of Centum Adetel Group SA.

The Group had incurred a loss of Rs. 6.88 million on account of HOLIWATT, which has been disclosed under profit / (loss} under discontinued operations in the audited consolidated
financial results of the Group for the year ended March 31, 2020.

Pursuant to the aforesaid sale, management of the Group had given one time bonus amounting to Rs 105.27 million to key managerial personnel of Adetel Group SA, erstwhile parent
company of HOLIWATT , which had been disclosed under exceptional items in the audited consolidated financial results of the Group for the quarter/ year ended March 31, 2020,

The management of the Group has a put option to sale its remaining 35% stake at a fixed price amounting to EUR 3,96 million plus interest at the rate of 6% p.a and other receivables
of EUR 0.5 million . Further the management has assessed that they exercise significant influence / control over CAT and has accordingly treated the same as investment in associates
in the consolidated financial results of the Group. However, the management of the Group has not accounted its share of loss in the associate, as the management believes that the
fair value of put option as stated above would compensate for the share of loss.

(i) Subsequent to the year ended March 31, 2021, HOLIWATT has been placed in specific insolvency statutes, allowing HOLIWATT to commence negotiation with other parties
including its shareholders, The management of the Group is evaluating the impact of the aforesaid action. However, considering there is a committed contract for the sale of the
balance 35% stake at a fixed price, the management of the Group believes that at this stage there is no reason to consider any impact on the aforesaid carrying value of its investment
in HOLIWATT.

v

The audited consolidated financial results of the Company for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee in their meeting on June 14,
2021 and approved by the Board of Directors in their meeting held on June 15, 2021.

6 The Company has investments in Centum Electronics UK Limited, which in turn has made investment in Centum Adetel Group SA. During the year ended March 31, 2021, the Board of
Directors of Company further acquired 10.51% stake of Centum Adetel Group SA through Centum Electronics UK Limited from other shareholders of Centum Adetel Group SA. Centum
Adetel Group SA and its underlying subsidiaries have incurred losses, The Group has accounted a goodwill of Rs. 376.23 million and has a carrying value of intangible assets (including
intangible assets under development) of Rs. 489.56 million, as at March 31, 2021 arising pursuant to the aforesaid acquisition of Centum Adetel Group SA.

Based on internal assessment performed as at March 31, 2021 with regard to future operations, the management of the Group is of the view that the carrying value of the aforesaid
Goodwill on consolidation / intangible assets (including intangible assets under development) are appropriate.

~

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 ('Ordinance') issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which is effective
from April 1, 2019, domestic companies have the option to pay income tax at 22% plus applicable surcharge and cess ('new tax regime') subject to certain conditions. The Holding
Company and its subsidiary incorporated in India has exercised the option to pay income tax under the new tax regime from the current financial year.

o

The spread of COVID-19 pandemic and consequent national and local lockdowns and supply chain disruptions had an impact on the Group's business operations. The year began
amidst a strict lockdown post the emergence of COVID -19 towards the end of the last financial year. The economy gradually opened post June 2020 and the second half of the year
was progressing towards recovery. However a much stronger second wave of COVID -19 infections have had disruptions to several business operations in India subsequent to March
31, 2021. The Group has made a detailed assessment of its liquidity position as at the date of approval of these consolidated financial results for the next one year and of the
recoverability and carrying values of its assets including Property, Plant and Equipment (including capital work in progress), Goodwill, Intangible assets, Intangible assets under
development, Trade receivables including unbilled revenue, Subsidy receivables, Inventory, Investments and other assets as at the reporting date and has concluded that there are no
material adjustments required in the consolidated financial results. Management believes that it has taken into account all the possible impact of known events and economic
forecasts based on internal and external sources of information arising from COVID-19 pandemic while making such assessment in the preparation of the consolidated financial results.
However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The statutory auditors have given an Emphasis of
Matter in this regard.

-]

The figures for quarter ended March 31 of current and the previous years in the consolidated financial results are the balancing figures between the audited figures in respect
of the full financial years and the unaudited published year-to-date figures for nine months ended December 31 for respective years, being the date of the end of the third quarter of
the financial year which were subjected to limited review.

10 The Board of Directors of the Holding Company at their meeting held on June 15, 2021 has declared an final dividend of Rs.2 per equity share of Rs.10/- each for the financial year
ended March 31, 2021. The said final dividend is subject to approval of the shareholders at the ensuring Annual General Meeting of the Holding Company.

11 For the year / periods the Group has incurred losses, the allotment of stock options would increase the loss per share for the respective year / periods and accordingly has not been
considered for the purpose of calculation of diluted earnings per share from continuing / discontinued operations.

12 Previous period figures have been regrouped/reclassified, wherever necessary to conform to current period classification.

For Centum Electronics Lim

Place : Bengaluru {41 \
Date : June 15, 2021 \ ’ /

Apparao V Mallavarapu
Chairman & Managing Director
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