
 
 

 
 
 
Centum Electronics Limited 
# 44, KHB Industrial Area, Yelahanka New Town, Bangalore - 560 106, Karnataka, India 
Tel +91-(0)80-4143-6000 Fax +91-(0)80-4143-6005  www.centumindia.com 
CIN - L85110KA1993PLC013869 

 
 

 
 
 
 
 
 

 
Ref: CEL/NSEBSE/BMD/10022021                                                                 10th February, 2021 
 
 
To, 
 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East),     
Mumbai – 400 051                                                 
 

Department of Corporate Services ‐ Listing 
BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
 
 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 
 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting 

 
This is in continuation to our communication letters dated 29th January, 2021 and pursuant 
to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of 
the  Board  of  Directors  of  the  Company was  held  as  scheduled  today,  i.e.  10th  February, 
2021 and the Board inter‐alia took the following decisions: 
 

(i) Approved  the unaudited  financial  results  (standalone and consolidated)  for  the  third 
quarter and nine months ended 31st December, 2020 along with  the Limited Review 
Report of the Statutory Auditors of the Company. 

 
The financial results are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
(ii) Declared an  Interim Dividend of Rs.2/‐  (i.e. 20%) per equity share of Rs.10/‐ each on 

the fully paid up equity share capital of the Company for the financial year 2020‐21. 
 

In  this  regard,  Monday,  22nd  February,  2021  has  been  fixed  as  the  Record  Date  to 
ascertain the list of Shareholders eligible for the Interim Dividend which will be paid on 
or before 8th March, 2021. 

 
The Meeting started at 6.00 p.m. and concluded at 9.20 p.m. 
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The  above  information  is  also  hosted  on  the  website  of  the  Company  at 
www.centumelectronics.com  
 
Kindly take the same on your records. 
 
Yours faithfully, 
For Centum Electronics Limited 

 

   
Nagaraj K V 
Company Secretary & Compliance Officer 
 
Encl: as above 
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(Rs. in million)

Year ended

December 31,

2020

September 30,

2020

December 31,

2019

December 31,

2020

December 31,

2019
M arch 31, 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

A. Continuing Operations

1 Income

(a) Revenue from operat ions

(i) Sale of products and services 2,025.68 1,925.48 2,131.98 5,715.44 6,079.63 8,173.92

(ii) Other operat ing income 136.11 125.46 141.52 393.80 467.45 658.72

(b) Other income 12.14 4.54 4.46 37.86 81.53 117.93

(c) Finance income 4.14 5.36 8.10 14.95 29.07 35.64

Total Income 2,178.07 2,060.84 2,286.06 6,162.05 6,657.68 8,986.21

2 Expenses

(a) Cost of materials consumed 821.06 976.26 886.33 2,592.09 2,928.62 3,620.58

(b) Changes in inventories of finished goods and work-in-progress 100.00 (66.67) (26.42) 54.28 (276.22) (65.42)

(c) Employee benefits expenses 758.29 701.42 822.86 2,141.09 2,427.87 3,256.63

(d) Finance costs 75.79 66.33 78.85 220.69 248.54 368.16

(e) Depreciation and amort isat ion expenses 127.39 102.98 105.28 338.65 306.81 413.86

(f) Loss on account  of foreign exchange fluctuat ions (net) 7.57 24.01 20.13 32.39 40.84 83.25

(g) Other expenses 189.01 197.23 286.92 603.38 721.58 957.42

Total expenses 2,079.11 2,001.56 2,173.95 5,982.57 6,398.04 8,634.48

3 Share of profit /  (loss) of associates and joint ventures from continuing operations (0.08) (2.79) - (2.87) - (4.64)

4 Profit /  (Loss) before exceptional items and tax expense from continuing operations

(1+2+3)

98.88 56.49 112.11 176.61 259.64 347.09

5 Except ional items (refer note 3(ii)) - - - - - (105.27)

6 Profit /  (Loss) before tax expense from continuing operations (4+5) 98.88 56.49 112.11 176.61 259.64 241.82

7 Tax expenses

(a) Current tax (net) (refer note 6) 22.79 (12.68) 39.76 67.91 80.57 104.22

(b) Deferred tax charge /  (credit ) (2.43) 27.13 (6.61) (2.63) (11.76) (30.43)

8 (Loss) /  Profit after tax expense from continuing operations  (6±7) 78.52 42.04 78.96 111.33 190.83 168.03

B. Discont inued operations

9 Profit /  (Loss) before tax expense from discontinued operat ions (Refer note 3(i)) - - (57.44) - (60.07) (6.88)

10 Tax expense of discontinued operations

(a) Current tax (net) - - - - - -

(b) Deferred tax charge /  (credit ) - - - - - -

11 Profit /  (Loss) after tax expense from discontinued operations (9+10) - - (57.44) - (60.07) (6.88)

12 Profit /  (loss) after tax for the respective periods (8±11) 78.52 42.04 21.52 111.33 130.76 161.15

13 Other comprehensive income/  (expenses) (net of tax)

(a) Items that will not  be reclassified to profit  or  loss

(i) Remeasurements of the net  defined benefit liability 0.70 0.70 1.21 2.10 3.62 2.80

(ii) Income tax on above (0.21) (0.20) (0.41) (0.61) (1.25) (0.81)

(b) Items that will be reclassified to profit or loss

(i) Exchange difference on t ranslat ion of foreign operations (1.66) (5.25) 4.33 (11.27) 5.43 10.12

(ii) Income tax on above - - - - - -

14 Total comprehensive income for the period (comprising profit / (loss) and other

comprehensive income/ (expenses)(net  of tax)) for the period (12±13)
77.35 37.29 26.65 101.55 138.56 173.26

15 Total comprehensive income attributable to:

 (a) Owners of the Company 70.31 61.32 59.24 143.80 167.35 198.90

 (b) Non-cont rolling interest 7.04 (24.03) (32.59) (42.25) (28.79) (25.64)

Total comprehensive income for the period 77.35 37.29 26.65 101.55 138.56 173.26

16 Paid up equity share capital (Face value - Rs 10 per share) 128.85 128.85 128.85 128.85 128.85 128.85

17 Earnings per equity share (EPS) (of Rs. 10 each) :

 (a) Basic EPS from cont inuing and discont inued operat ions (Rs.) 5.94 5.39 4.68 12.84 12.89 15.47

 (b) Diluted EPS from cont inuing and discont inued operations (Rs.) 5.93 5.38 4.67 12.82 12.88 15.45

 (c) Basic EPS from continuing operations (Rs.) 5.94 5.39 7.09 12.84 15.42 15.76

 (d) Diluted EPS from cont inuing operations (Rs.) 5.93 5.38 7.08 12.82 15.40 15.74

 (e) Basic EPS from discont inued operat ions (Rs.) - - (2.41) - (2.53) (0.29)

 (f) Diluted EPS from discont inued operations (Rs.) - - (2.41) - (2.53) (0.29)

Phone: +91-80-41436000  Fax: +91-80-41436005

Regd. Office: No.44, KHB Industrial Area, Yelahanka New Town, Bengaluru – 560 106

Corporate Identity Number (CIN): L85110KA1993PLC013869

Centum Electronics Limited

Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2020

Email: investors@centumelectronics.com  Website : www.centumelect ronics.com

Sl.No. Particulars

Quarter ended Nine months ended



 Notes to the unaudited consolidated financial results for the quarter and nine months ended December 31, 2020
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For Centum Electronics Limited

Apparao V M allavarapu

Date : February 10, 2021 Chairman &  M anaging Director

The statutory auditor's of the Company have carried out a lim ited review of the unaudited consolidated financial results for the quarter and nine months ended December 31, 2020.

The Board of Directors of the Holding Company had considered and approved the investment of 51% controlling stake in Adetel Group SA, France through Centum Electronics UK Limited on June 17, 2016. The

said t ransaction was completed on July 4, 2016. Consequent to the acquisition, Adetel Group SA, France and its subsidiaries, joint ventures/ associates became subsidiaries, joint ventures/ associates of the

Holding Company. Fur ther the Board of Directors of the Holding Company had considered and approved a further investment of 3.15% stake in Centum Adetel Group SA (formerly known as Adetel Group SA,

France) through Centum Electronics UK Limited on M arch 10, 2017. During the quarter and nine months ended December 31, 2020, the Board of Directors of Holding Company further acquired 5.62% stake

and is in t he process of acquiring addit ional 4.90% stake of Centum Adetel Group SA through Centum Elect ronics UK Limited from other shareholders of Centum Adetel Group SA.

Based on internal assessment performed with regard to future operations, the management of the Group is of the view that the carrying value of the Goodwill on consolidat ion of Rs. 376.23 million and

intangible assets (including intangible assets under development) of Rs. 487.23 million are appropriate.

Pursuant to the Taxat ion Law (Amendment ) Ordinance, 2019 ('Ordinance') issued by M inistry of Law and Just ice (Legislative Department) on September 20, 2019 which is effect ive from April 1, 2019, domestic

companies have the option to pay income tax at 22% plus applicable surcharge and cess ('new tax regime') subject to certain condit ions. The Holding Company has exercised the option to pay income tax under

the new tax regime from the current financial year.

The spread of COVID-19 pandemic and consequent nat ional and local lockdowns and supply chain disrupt ions had an impact on the Group’s business operations. The Group has made a detailed assessment of

its liquidity posit ion as at the date of approval of these consolidated financial results for the next one year and of the recoverability and carrying values of its assets including Property, Plant and Equipment

(including capit al work in progress), Goodwill, Intangible assets, Intangible assets under development , Trade receivables including unbilled revenue, Subsidy receivables, Inventory, Investments and other assets

as at the report ing date and has concluded that there are no material adjustments required in the consolidated financial results. M anagement believes that it has taken into account all the possible impact of

known events and economic forecasts based on internal and external sources of information arising from COVID-19 pandemic while making such assessment in the preparat ion of the consolidated financial

results. However, the impact assessment of COVID-19 is a continuing process given the uncer tainties associated with its nature and duration. The statutory auditors have given an Emphasis of M atter in this

regard.

Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classificat ion.

For the year / per iods the Group has incurred losses, the allotment of stock opt ions would increase the loss per share for the respective year / periods and accordingly has not been considered for the purpose

of calculat ion of diluted earnings per share from cont inuing /  discontinued operations.

The Board of Directors of the Holding Company at  their meeting held on February 10, 2021 has declared an Interim Dividend of Rs.2 per equity share of Rs.10/ - each.

The unaudited consolidated financial results of the Company for the quarter and nine months ended December 31, 2020 have been reviewed by the Audit Commit tee in their meet ing on February 09, 2021

and approved by the Board of Directors in their  meet ing held on February 10, 2021.

The Company along with its subsidiaries, associates and joint ventures are an integrated business unit which addresses the Elect ronics System Design and M anufacturing ("ESDM ") and accordingly there is only

one reportable segment  called ESDM  in accordance with the requirement  of Ind AS 108 - "Operating segments".

(i) During the year ended M arch 31, 2019, the management of the Group had commit ted to sell its investments in Centum Adetel Transportat ion SAS ("CAT"), step down subsidiary of the Company and

accordingly the results of the operat ion of this ent ity had been disclosed under discont inued operat ions. During the quarter ending M arch 31, 2020, the Group entered into a share purchase agreement with

strategic investor for sale of 65% stake in CAT. The management of the Group has a put opt ion to sale its remaining 35% stake at a fixed price as per the share purchase agreement . Further the management

has assessed that they exercise significant influence / control over CAT and has accordingly treated the same as investment in associates in the consolidated financial results of the Group. However, the

management of the Group has not  accounted its share of loss in the associate, as the management believes that  the fair value of put  opt ion as stated above would compensate for the share of loss.

The Group had incurred a loss of Rs. 6.88 million on account of CAT, which has been disclosed under profit / (loss) under discontinued operat ions in the audited consolidated financial results of the Group for

the year ended M arch 31, 2020.

(ii) Pursuant to the aforesaid sale, management of the Group had given one time bonus amount ing to Rs 105.27 million to key managerial personnel of Adetel Group SA, parent company of CAT , which had

been disclosed under exceptional items in the audited consolidated financial results of the Group for the quarter/  year ended M arch 31, 2020.

Investors can view the consolidated financial results of Centum Elect ronics Limited (" the Group" or " the Company") on the Company's website www.centumelectronics.com or on the websites of BSE

(www.bseindia.com) or  NSE (www.nse-india.com).
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APPARAO
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(Rs. in M illion)

Year ended

December  31, 2020 September  30,

2020

December 31, 2019 December  31, 2020 December 31, 2019 M arch 31, 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audit ed)

1 Income

(a) Revenue from operat ions

     (i) Sales/ Income from operations 1,037.83 1,163.23 1,216.10 3,233.50 3,495.63 4,657.35

     (ii) Other operating income 13.76 22.99 31.41 56.85 95.81 166.43

(b) Other income 3.63 3.12 2.38 9.75 7.16 10.09

(c) Finance income 5.15 4.32 7.46 14.93 27.19 33.13

Total income 1,060.37 1,193.66 1,257.35 3,315.03 3,625.79 4,867.00

2 Expenses

(a) Cost of  materials consumed 544.84 780.02 706.13 1,912.16 2,399.90 2,860.98

(b) Changes in inventories of f inished goods and work-in-progress 81.35 (56.31) (38.11) 49.20 (286.32) (57.47)

(c) Employee benefits expenses 170.43 162.30 185.58 497.77 546.28 767.42

(d) Finance cost s 42.23 40.74 56.74 137.90 184.25 276.58

(e) Depreciat ion and amort isation expenses 39.26 39.45 34.68 116.45 94.47 131.54

(f) Loss on account  of foreign exchange fluctuat ions (net) 2.74 0.40 14.75 12.28 45.48 63.61

(g) Other expenses 80.49 84.23 162.27 274.03 350.39 476.52

Total expenses 961.34 1,050.83 1,122.04 2,999.79 3,334.45 4,519.18

3 Profit /  (Loss) before tax (1-2) 99.03 142.83 135.31 315.24 291.34 347.82

4 Tax expenses

(a) Current tax (Refer note 4) 22.78 2.23 36.15 66.26 80.84 104.26

(b) Deferred tax (credit ) /  charge 2.99 33.31 (0.93) 14.20 4.82 (6.81)

5 Profit /  (Loss) for the period (3± 4) 73.26 107.29 100.09 234.78 205.68 250.37

6 Other Comprehensive Income/ (Expenses) (net of tax)

(a) Items that will not be reclassified to prof it  or loss

(i) Remeasurements of t he net defined benefit  liabilit y 0.70 0.70 1.21 2.10 3.62 2.80

(ii) Income tax on above (0.20) (0.20) (0.42) (0.60) (1.26) (0.81)

(b) (i) Items t hat  will be reclassif ied to prof it  or loss - - - - - -

      (ii) Income tax on above - - - - - -

7 Total Comprehensive Income for the period (Comprising (loss) /

profit and Other Comprehensive Income/ (Expenses) (net of tax) for

the period (5±6))

73.76 107.79 100.88 236.28 208.04 252.36

8 Paid up equity share capital

(Face value- Rs.10 per share)

128.85 128.85 128.85 128.85 128.85 128.85

9 Earnings per equity share (of Rs. 10 each):

(a) Basic (Rs.) 5.69 8.33 7.77                           18.22                           15.96 19.43

(b) Diluted (Rs.) 5.68 8.32 7.76                           18.21                           15.95 19.42

Centum Electronics Limited

Corporate Identity Number (CIN): L85110KA1993PLC013869

Regd. Off ice: No. 44, KHB Industrial Area, Yelahanka New Town, Bengaluru - 560 106

Phone: +91-80-41436000  Fax: +91-80-41436005

Email: investors@centumelectronics.com   Website : www.centumelectronics.com

Statement of  unaudited standalone financial results for the quarter and nine month ended  December 31, 2020
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Sl.

No.
Part iculars

Quarter ended



Notes of  unaudited standalone financial results for the quarter and nine month ended December 31, 2020

1

2

3

4

5

6

7

8

For Centum Electronics Limited

Apparao V M allavarapu

Date : February  10, 2020 Chairman & M anaging Director

Investors can view t he st andalone f inancial results of Centum Elect ronics Limited (" the Company") on the Company's website www.centumelect ronics.com or on the websites of BSE (www.bseindia.com) or NSE

(www.nse-india.com).

The Company is an int egrated business unit which addresses the Elect ronics System Design and M anufacturing ("ESDM ") and accordingly there is only one reportable segment called ESDM in accordance with the

requirement  of Ind AS 108 - "Operat ing segments" .

The unaudited standalone f inancial results of t he Company for t he quarter and nine month ended December 31, 2020 have been reviewed by the Audit Commit tee in their meet ing on February 09, 2021 and approved

by the Board of Directors in t heir meet ing held on February 10, 2021.

Pursuant  to t he Taxat ion Law (Amendment) Ordinance, 2019 ('Ordinance') issued by M inist ry of Law and Just ice (Legislat ive Department) on September 20, 2019 which is effect ive from April 1, 2019, domestic

companies have t he opt ion to pay income t ax at 22% plus applicable surcharge and cess ('new tax regime') subject  to certain condit ions. The Company has exercised the opt ion to pay income tax under the new tax

regime from the current  financial year.

The Board of Directors of t he Company had considered and approved the investment of 51% controlling stake in Adetel Group SA, France through Centum Elect ronics UK Limited on June 17, 2016. The said t ransact ion

was completed on July 4, 2016. Consequent to the acquisit ion, Adetel Group SA, France and it s subsidiaries, joint ventures/ associates became subsidiaries, joint ventures/ associates of t he Company. Further the Board

of Directors of t he Company had considered and approved a further investment of 3.15% stake in Centum Adetel Group SA (formerly known as Adetel Group SA, France) through Centum Elect ronics UK Limited on

M arch 10, 2017. During t he quart er and nine month ended December 31, 2020, the Board of Directors of Company further acquired 5.62% stake and is in the process of acquiring addit ional 4.90% stake of Centum

Adetel Group SA through Centum Elect ronics UK Limit ed from  other shareholders of Cent um Adetel Group SA.

Based on int ernal assessment performed wit h regard to future operat ions, the management of the Company is of the view that the carrying value of the Company’s investment in Centum Elect ronics UK Limited is

appropriate.

The spread of COVID-19 pandemic and consequent nat ional and local lockdowns and supply chain disrupt ions had an impact on the Company’s business operat ions. The Company has made a detailed assessment of its

liquidit y posit ion as at t he date of approval of these f inancial results for the next one year and of the recoverability and carrying values of its assets including Property, Plant and Equipment (including capital work in

progress), Int angible assets, Trade receivables, Invent ory , Investment s and other assets as at the report ing date and has concluded that there are no material adjustments required in the standalone financial results.

M anagement believes that it has t aken into account all t he possible impact of known events and economic forecasts based on internal and external sources of informat ion arising from COVID-19 pandemic while making

such assessment in t he preparat ion of the standalone financial results. However, the impact assessment of COVID-19 is a continuing process given the uncertaint ies associated with its nature and durat ion. The statutory

audit ors have given an Emphasis of Mat ter in this regard.

The st atutory auditor's of the Company have carried out  a limited review of the unaudited standalone f inancial results for the quarter and nine month ended December 31, 2020.

The Board of Directors of the Company at their meet ing held on February 10, 2021 has declared an Interim Dividend of Rs.2 per equity share of Rs.10/ - each.
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